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The Southern road, as surveyed and laid out 
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terminate at St.Joseph on Lake Michigan, but 
who had decided to make New Buffalo, consider- 
ably further south than St. Joseph, their terminus, 
with a view of extending their Jine around Lake 
Michigan to Chicago; second, to meet the de- 
mands of the great trade between the East and 
West, which it was then becoming evident would 
not move directly across the lakes (which were 
closed in winter) but around them; and, third, to 
obviate a tureatened competition through the 
northern parts‘of the States of Ohio and Indiana. 

Those States had previously incorporated the 
Buffalo and Mississippi Company, for the purpose 
of constructing a road from Toledo (18 miles 
south of Monroe) due west, through the northera 
counties of Ohio and Indiana, to Chicago, the 
head of Lake Michigan. Such a road, it was ob- 
vious, would connect the head of Lake Erie with 
the head of Lake Michigan directly ; it would 
command the large and growing trade springing 
up between these important points; and it would 
form a principal link in the vast chain of commu- 
nication between the East and West. But as it is 
proposed to run only some fifteen or twenty miles 
south of the proposed line of the Southern Michi- 
gan road, and nearly parallel to it all the way, it 
was equally obvious that both roads could not bs 
constructed, or that, if constructed, they must be- 
come rivals to an extent seriously damaging the 
interests of both. In this emergency, therefore, 
the friends of the two enterprises considered the 
feasibility of a union. It was found that, by 
starting from Toledo and running north-westerly 
to Adrian, and thence westerly, on the line of the 
Southern Michigan road, through Hillsdale to 
Coldwater, thence again in a south-westerly 
course into Indiana, the line of the proposed 
Buffalo and Mississippi road might be adopted. 
This route was somewhat longer than the proposed 
direct reute from Toledo; but it was considered 
at that early day that the difference would be 
compensated by the extinguishment of a rival 
line, and by the superior populousness of the 
bordering districts, The union was consequently 
effected by the assumption of the Buffalo and 
Mississippi charter by the Southern Michigan 
company. 

In order to carry out this important plan, how- 
ever, it became necessary to connect Toledo with 
the Southern Michigan road at Adrian. As early 
as 1835, the Erie and Kalamazoo Railroad Cem- 
pany had been incorporated by the Territory of 
Michigan, for the purpose of making a railroad 
from Toledo (which was then embraced in that 
Territory, but was afterward transferred to the 
State of Ohio) to Kalamazoo, in the interior of 
Michigan; the object being to open the market at 
the head of Lake Erie to that fertile and rapidly 
growing interior, This road had been completed, 





by Governor Stevens to the western boundary of| Michigan, whose line the State had proposed to 





also, as far as Adrian, and, owing to the rivalry 
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of the cities of Monroe and Toledo, had been run 
in opposition to the Southern Michigan, as far as 
finished; but the Southern Michigan company 
acquired a perpetual lease of it in 1849, which 
not only extinguished the opposition, but brought 
their road immediately in connection with Toledo. 

From Hillsdale westward, the road was ener- 
getically prosecuted, according to the charter ob- 
tained from the State of Michigan. But as the 
line of the road, after leaving the southern 
boundary of that State, must pass, in order to 
reach Chicago, through the States of Indiana and 
Illinois, the western part of the line of the Buffalo 
and Mississippi company was used, from the point 
of intersection to the western boundary of Indiana 
(about 100 miles), and another company was or- 
ganized under the general railroad law of Illinois, 
to complete the remainder (about 18 miles) in Il- 
linois. These several companies having but one 
common interest, and having procured from the 
Legislatures of the several States every due au- 
thority, pushed their work with all the rapidity 
consistent with solid and durable construction. 
In the course of the years 1850 and 1851, up to 
May of 18652, the old roads were substantially re- 
paired and improved, and the entire line was 
opened from Hillsdale to Chicago, The Directors’ 
report for the year 1858 states that in about 
20 months, embracing two winters, one of them 
peculiarly severe for such work, the companies 
constructed 160 miles of new road, and relaid and 
nearly rebuilt 60 miles of the old road—a fact 
— precedent in the history of railroad enver- 


©. 

The charter incorporating the Michigan South- 
ern company made it their duty to extend the 
Tecumseh Branch to the village of Jackson, 
{about 41 miles), situated on the line of the 
Michigan Central road, This work the company 
deferred until after the completion of their main 
line, when they caused surveys to be made and 
began the work, which was floished as far as Map- 
chester (23 miles) in 1856; and it would have 
been entirely completed by this time, but for an 
injunction restraining the approach to Jackson, 
which, however, has recently been dissolved, so 
that the remaining portion will be finished by the 
lst July. This branch will likely be extended as 
far north as Lansing, which is the State capital, 
by another company, when it will become a still 
more important feeder than it is already to the 
main line. Beside this, it may be stated that this 
company has a branch of four miles from White 
Pigeon to Constantine; a branch from Baileytown, 
in Indiana, fourteen miles to Michigan City, and a 
joint ownership with the Chicago and Rock Island 
company of fivé miles of road entering Chicago. 


The Directors of the Northern Indiana company, 
in pursuance of their original plan of securing the 
best line of railroad that could be built between 
Toledo and Chicago, and for which they had at an 
early day obtained the corporate right, under the 
Buffalo and Mississippi charter, authorized a sur- 
vey to be made in 1862. It appeared from this 
survey that such a road could be run between 
Toledo and a point in Indiana, varying in length 
not over two per cent, from an airline. There 
were but few curves in the whole of it, and one 
streteh of 70 miles in length perfectly straight, 
while the maximum grade, going west, was but 
20 feet in the mile, and going east, but ten. Un- 
der these circumstances, and with the certain pro- 
spect of reducing the distance between Toledo 
and Chicago, the road was vigorously undertaken 
in 1858. The whole distance was 130 miles, in- 
cluding ten miles from Elkhart to Goshen, already 
finished, and the Directors confidently expected 
that it would be complete by September of 1856. 
But they were disappointed in this expectation, 
owing to causes beyond their control, although 
they are now happy to say that it is now finished 
and will soon be brought into full operation. 

According to the report of the Engineer, the 
work has proved more difficult of execution than 
was anticipated; the excavations were harder; 
large losses have been occasioned by the sinking 
of marshes; double the original width of clearing 


has been made; bailasting material has been 
found more expensive, while the seasons have 
shown themselves very unfavorable. Two sickly 
periods, aud one very rainy one, have impaired 
the efficiency, and at times caused a temporary 
cessation of labor. The cost of the undertaking, 
in consequence of these drawbacks, to which may 
be added the increase of wages, and the fact that 
rails have been selling at higher prices than here- 
tofore, together with the loss of interest growing 
out of the delays, will be considerably enhanced 
beyond what was at the outset contemplated. 

The stockholders of this company were apprised 
by a circular report of January 15, 1856, that an 
arrangement had been made for constructing a 
road from Toledo, by way of Monroe, to Detroit, 
by which our lines would be connected with the 
latter important city, and with the Great Western 
Railway of Canada. At the same time they were 
informed that the Directors considered this line 
of so much moment to the interests of this com- 
pany that they proposed in order to encourage 
its construction, to take a permanent lease of the 
road, by guaranteeing an annual dividend upon 
its stock of 8 per cent. : 

At the annual meeting of our stockholders in 
April, 1856, a resolution authorizing and request- 
ing the Directors to enter into the proposed ar- 
rangement, was unanimously adopted. In pur- 
suance of it, a lease in perpetuity of the road from 
Toledo to Detroit was taken, on the condition of 
assuming the liabilities of the road for construc- 
tion, and the payment of 8 per cent. dividend 
upon its full paid-up stock from the time of its 
completion. The work on the road has since 
been vigorously prosecuted, with a view to bring 
it into use at the earliest period; the contract for 
construction was made on the 10th of July last; 
and the Directors have great satisfaction in stating 
that the line between the cities of Detroit and 
Monroe (88 miles) was opened for busiress on the 
25th of December last. By this means a con- 
tinuous track from the city of Chicago to the city 
of Detroit, operated by this company and belong- 
ing to it, has been established. The residue of 
the line, from Monroe to Toledo (20 miles), will 
be finished in the course of the present spring and 
previous to the lst of July next. That they 
might insure the result, the Directors have made 
the requisite advance of money to cover the cost 
of the road thus far, holding as security therefor 
$1,000,000 of the first mortgage bonds, at 7 per 
cent, of that road, and also $252,900 of its full- 
paid capital stock. 

Owing to the unfavorable state of the money 
market during the past season, it was not found 
practicable to negotiate, at satisfactory rates the 
stocks and bonds of the new line; yet the com- 
pany felt it to be their duty to press forward the 
work, and for that purpose incurred a debt which 
it is necessary to provide for. 

We have omitted to record in its proper histo- 
rical place, in order to state the fact in this con- 
nection, that in 1855 the Michigan Southern and 
Northern Indiana Companies kecame a single cor- 
poration, under acts passed successively by the 
Legislatures of the States of Ohio, Indiana, IIli- 
nois and Michigan, in which States their various 
properties existed, The articles of consolidation 
were executed on the 26th of April of that year, 
and were unanimously sanctioned and approved 
by the stockholders of the respective corporations. 
In this way a most desirable consummation was 
attained, and the owners of the several lines may 
now regard themselves as the possessors of a rail- 
road which, beginning at a central point in the 
city of Chicago, passes around the head of Lake 
Michigan, through populous and fertile districts 
of four States, to terminate at the two most im- 
portant centres of trade at the western bead of 
Lake Erie. They will be, on Ist July, 1857, the 
possessors of 586 miles of iron way, thoroughly 
built, completely equipped, touching many opulent 
and growing towns, draining vast regions of pro- 
duction, and forming part of a tronk line, with 
numerous lateral connections, between the Atlan- 
tic Ocean and the Mississippi river, 





The roads just enumerated are: Miles, 
Main Line, from Chi to Toledo.... .... ..242 
Goshen Air Line (from Elkhart to Toledo).... 132 
From Toledo to Detroit.... eeee £0600 e886 eeee 58 
From Adrian to Monroe.... .... see0 sees cece 87 
Jackson Branch COC CESS Cee CESS CHS CHOSE be 41 
Branch to Constantine and Three Rivers. .... 12 
Michigan City Branch. .... .... .s00 sees cess 14 


_—~ 


Making, in all... .... soe. eos 604.636 


The station and freight houses, and the grounds 
connected therewith at the several depots along 
the line, and at the termini of the road, have been 
provided on a substantial and liberal scale. These 
buildings are many of them costly, and the grounds 
very valuable, 

The station at Toledo occupies what is called 
The Middle Ground in the Maumee River, and 
rovers 26 acres of ground, connected with the city 
by means of a bridge. About one million of dol- 
lars has been expended upon the improvements at 
this point, and a section of the road connected 
with it, about three miles in length; but when 
finished, the station will be one of the most exten- 
sive and complete in the whole country, and ad. 
mirably adapted to the accommodation of the bu. 
siness which is there concentrated. It was deemed 
advisable, in locating and planning these grounds 
and buildings, to render them accessible to other 
important lines terminating or connecting at To- 
ledo, and the object has been justified by the ar- 
rapgements since entered into with them, which 
secures to this company, in the form of an annual 
rent, interest upon a considerable part of the cost. 

The lands connected with other stations have 
greatly increased in value during the last three 
years, and at Chicago particularly, where we bave 
secured ample room, it may be estimated that this 
increase, since the purchase, has not been less 
than three hundred thousand dollars, 

These roads pass through four States, Ohio 
Michigan, Indiana and Illinois, having an aggre- 
gate population in 1860 of 3,800,000; they touch 
nineteen counties of those States, having 1850s 
population of nearly 300,000, and which must be 
quite double that now; and they have stations at 
nearly one hundred thrifty and well-peopled towns. 
They are directly connected with four important 
lines of railway running south through Ohio and 
Indiana, and with all the railroads and steamboats 
diverging from Toledo, Detroit, Monroe and Chi- 
cago. 

Our line of road is thus brought into immediate 
relation to hundreds of thousands of people, with 
all their varied industries and interchanges, and 
is enabled to command a large local traffic, which, 
profitable as it is at present, must increase with the 
increasing population and wealth of the country. 
But the local business is only incidental to the 
more extensive trade carried on between the sca- 
board and the almost immeasurable inland valleys. 
Before speaking of this, however, let us contrast 
the present with the past, as a basis of conjecture 
tor the future. 

At the time our enterprise was begun, the rail- 
road system of the United States was in its iv- 
fancy. By casting an eye upon a map prepared 
for the year 1850, when our main line was barely 
commenced, it will be seen that there was then 0 
direct railroad connection between the East an 
West, none between the south bend of the two 
great lakes, no important channel of trade ending 
at Toledo, except the Wabash and Erie Canal, and 
no vast ramification of roads and canals branching 
out from Chicago. 

Those extensive districts of country lying tothe 
West and North of that city were intersected only 
by common roads and a few inconsiderable streams. 
But by consulting the map as it appears in 1857, 
it will be seen what advances have been made In 
all these respects. The Canada line from Detroit 
to Niagara has since been constructed. The South 
Shore lines rupning from Toledo through 8at- 
kusky, Cleveland and Erie to Buffalo, and 000: 
necting at these places with the trade of the lakes 
and with the magnificent railroad syatems of Obio, 
Pennsylvania and New Yerk, have since been 
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jeted. By these lines, which are but a con- 
eden of the Michigan Southern and Northern 
indiana Railroad, it is brought into direct relation 
with the cities of Cincinnati, Pittsburg, Baltimore, 
Philadelphia and New York. While the line ex- 
tending east from Cleveland by way of Cleveland 
sna Mahoning, the North Western, the Pennsyl- 
vania Central and the Allentown and New Jersey 
Central roads shall be completed (nearly all of 
which are now in operation, and the remaining 
links are expected to be supplied within the ensu- 
ing year,) our line will furnish the shortest possi- 
ble route from Philadelphia and New York to Chi- 
o and the Mississippi. And this line will have 
the very great advantage of an unbroken gauge, 
ghich will enable freight to be sent without tran- 
shipment from the ocean to a point in the heart of 
lowa, nearly 100 miles west of the Mississippi, and 
which, by the steady westward extension of the 
line, will soon reach the Missouri at Council 
= many and important roads which have 
made Chicago the great metropolis of the North- 
west, have been constructed within the time in 
which our own was in progress. And of these 
roads, it is important to remark, that the greater 
part of them are tributaries to the Michigan 
Southern and Northern Indiana road, and none of 
them, in any sense of the work, competitors. Of 
the great roads of the Northwest, Chicago is the 
common centre—a city which, at the outset of our 
works, contained less than thirty thousand inhab- 
itants, and which has now one hundred and twenty 
thousand—which then shipped annually but two 
nillions of bushels of grain, and now ships twenty 
nillions—which in 1851 had but 42 miles of rail- 
road terminating in it, and which has now 2,933 
niles,of which 2,075 may be called importing R.R’s 
which bring freight and traffic from the west and 
northwest. Among these roads, conveying into 
Chicago the inexhaustible wealth of the interior, 
may be mentioned the Chicago and Rock Island, 
extending to the Mississippi, and by means of the 
Mississippi and Missouri road tapping the central 
part of lowa; the Chicago, Burlirgton and Quincy 
from South lowa; the Illinois Central traversing 
the length of the State of Illinois; the Galena and 
Chicago, the Lake Shore, from Milwaukee; and 
the Chicago, St. Paul and Fond du Lac, which to- 
gether bring the whole of Wisconsin, and the fine 
copper and iron regions of Lake Superior within 
range of our western terminus. Yet the prodi- 
gious growth of Chicago can scarcely be said to be 
peculiar; it is rather an example of the general 
advance of the West. Toledoand other cities ex- 
hibit a similar increase, and the entire region to 
Which we look for trade and patronage, partakes 
of the onward movement, 

There is no reason, therefore, to apprehend any 
diminution of the sources of supply to our road ; 
on the contrary, there is every reason for believing 
that the almost unexampled rapidity of progress 
Which has marked the past, will be accelerated in 
the future, Temporary causes, such as a general 
failure of crops, or a general prevalence of disease, 
might abate the prosperity of single years; but 
there are no causes with which we are acquainted 
or which we can conjecture, likely to have such an 
¢flect for any connected series of years. As long 
our country continues ia the enjoyment of for- 
tign and domestic peace, the physical develop- 
Ments must continue to improve. For it is to be 
especially remarked that the immense regiens to 
Which our road is so directly related, the States of 
Illinois, Iowa and Wisconsin (not to mention the 
dder States of Michigan, Ohio aud Indiana,) and 
particularly the Territory of Minnesota, which 
Will, during the present year, be organized into a 
State, and the regions about Lake Superior, are 
but just opening to settlement and Jabor, and have 
hardly begun to put forth their resourees. Iowa 
Was only made a State in 1846, and its population 
already must considerably exceed half a million. 
Wisconsin became a State the next year, and has 
4 population of not less than 700,000, and Minne- 
Sota is rapidly filling up with people. All these 
districts possess the advantages of salubrious cli- 


mates, the most fertile soils, a great variety of na- 
tural productions, both mineral and vegetable, fa- 
cilities of access, and liberal provisions of govern- 
ment. The Lake Superior country, with which 
Chicago will be brought in immediate communi- 
cation by the opening of the Chicago, St. Paul 
and Fond du Lac Railroad, is celebrated for its 
iron, its copper and its silver, and the resources of 
it are regarded as incalculable. The iron region 
alone—producing, as proved by scientific analysis 
and practical experiments, the finest iron in the 
world—extends, in a breadth of from fourteen to 
fifty miles, north and south, and more than one 
hundred miles east and west, and a single bed of 
it, according to the United States geological sur- 
vey, is capable of “ supplying the world for ages.” 
Nor do the veins of solid copper promise less 
abundantly to the hand of enterprise. 

Now, all these masses of wealth—the grain, the 
timber, the minerals, which seek a market in the 
great eastern centres of commerce—must pass, for 
an indefinite number of years to come, principally 
around the southern bend of Lake Michigan.— 
There is no other mode for making a way east- 
ward, during one-half the year, when winter shuts 
up the Jakes. Nor is there any route of convey- 
ance which is likely to divert from the Michigan 
Southern and Northern Indiana Railroad its full 
share of that immense traffic. 

But those vast and fertile valleys of the North- 
west are not merely grain fields and mining 
grounds; they are attractive centres of settlement; 
every year sends a powerful migration thither, 
and these emigrants, while they develope the re- 
sources of the country, draw supplies from the 
East. It is estimated that already 300,000 emi- 
grants take up their abode annually in these re- 
gions. As the mining resources are developed this 
immense emigration must be enlarged. Manufac- 
turing establishments will, of necessity, grow out 
of the miniog operations. All the great West will 
look to the Lake Superior district for its supplies 
of iron and copper, and in a few years there will 
be gathered there a vast and thrifty population.— 
In truth, it would seem rather like imagination 
than a fact of sober reality, were we to undertake 
to state in words the rapidity or the extent of the 
progress which must take place in the Northwest. 
In both directions, therefore, eastward and west- 
ward, the channels of communication and traffic 
will find a constant demand for their services. 

Of those channels, our road is one of the two 
connecting the Lakes Erie and Michigan; it is the 
only one connected at the same time with the 
northern port of Lake Erie (Detroit,) and with the 
Southern port (Toledo,) while it also terminates at 
a central port (Monroe) ; it is the only one having 
an unbroken rail connection with the same gauge, 
from the Mississippi River to the Atlantic Ocean; 
and it is the shertest one between Chicago, the 
great trading centre of the West, and Philadelphia, 
New York and other Eastern cities. In the activ- 
ity and impatience of American enterprise, short- 
ness of distance and quickness of return are con- 
trolling facts; but to this great advantage to our 
road adds another, which is, that it stands in im- 
mediate connection with the south shore of Lake 
Erie, studded with important towns, and whither 
the immense trade between the East and West 
naturally tends, for the conveniences of the lake 
navigation during the season when it its practica- 
ble. Any one, by casting his eyes upon a map, 
will see that Lake Erie is a common reservoir of 
trade for several of our largest States, and that 
the southern side of it is that on which are con- 
centrated the large cities and towns, 

Thus, in every aspect of the case the results of 
the great enterprise in which our Company has 
engaged, are quite sure to justify the original de- 
sigos and the general course of subsequent man- 
agement. Now that the heavy drain of construc- 
tion has come to an end, and the future outlays 
will be confined mainly to interest on debt, divi- 
dends on stock, contribution to sinking-fand, and 
the running expenses, while all the new roads and 
branches will be brought into productive opera- 



























































Societe 
covered, we may feel assured that the stockhold- 
ers, as well as the public, will experience the 
benefits of the achievement to a larger extent 
than either of them have yet realized. In con- 
ducting to a successful completion such a varied 
and extensive undertaking, it cannot be doubted 
that mistakes of detail have been made—expenses 
incurred which might have been avoided, and 
opportunities missed which might have been im- 
proved ; no scheme of human device and human 
management is perfect ; the most sagacious minds 
cannot always detect the best means of arriving 
at ends, nor discover errors until they are shown 
by their results, This is true of all forms of gov- 
ernment, from that of States to that of smaller 
corporations, and there is no wisdom nor prudence 
so large as to anticipate or obviate all evils. But 
in looking back over the seven years which have 
elapsed since the commencement of this enter- 
prise, and within which time these extensive 
works have been begun and nearly completed, 
and oonsidering what difficulties, intrinsic and ex- 
ternal, have been overcome, what a mass of pro- 
perty has been created, how substantial the work, 
how generally the credit of the Company has 
been sustained, the returns which it has hereto- 
fore made to its stockholders, and how certain 
the promise of future fruits, we think that the 
Michigan Southern and Northern Indiana Rail- 
road Company has reason to feel satisfied with 
what it has accomplished, and to present it, in 
entire confidence, to the favorable judgment of 
the public. 

The Company owns three first-class steamers 
on Lake Erie, which run between Buffalo and 
Toledo. There is a large travel and business that 
will go through the lake, to draw which over our 
railroad it has been found necessary to keep up 
this line of steamers, especially as a similar line 
is maintained by the Michigan Central Railroad 
Company, along the north shore of the Lake. 

To keep up regular freight connections with 
the two great lines of railroads through the State 
of New York, it has also been found necessary to 
secure regular lines of propellers between Toledo 
and Buffalo, and between Toledo and Dunkirk. 

This trade by propellers through the lake has 
been found to produce a very libera) net income. 

The road was first opened for uso from Lake 

Erie to Chicago in July, 1852. The gross earn- 
ings for each month since that time are shown in 
a table annexed. 
The earnings of 1856 were reduced from what 
was anticipated by the loss of the steamer North- 
ern Indiana early in the Summer, which broke up 
our regular line of boats, and much impaired our 
business. During the Fall of that year they show 
the effect of the difficulties which occurred upon 
the Erie Railroad, and which, for several months, 
seriously interfered with the prompt and regular 
transmission of passengers and freight by that 
line. The severe Winter of 1857 interfered much 
with the business of many of the Western roads, 
and from this cause, our line, in common with 
some others, shows for that period a slight di- 
minution of earnings. 

It will be borne in mind that hitherto the re- 
ceipts have been derived only from the finished 
portion of the roads, The Goshen Line, the Jack- 
son Branch and the Detroit and Toledo Road, all 
as yet unfinished, are now nearly completed, and 
have cost, in the aggregate, about the sum of $6,- 
850,000. 

These lines are soon to be brought into full use, 
and the investment therein made will then be- 
come productive. We do not doubt that they 
will add very considerably to our earnings. 

Since the completion of the line to Chicago, 
regular semi-annual dividends have been paid to 
the stockholders, which, commencing January, 
1858, and ending 1st February, 1857, have 
amounted in the whole to 59 per cent., being 37 
per cent in cash and 22 per cent in stock, as fol- 
lows: 

1853, Jan., 5 per cent cash. 
1853, July, 7 per cent cash. 








tion, and thus every point of competition being 


1864, TaD cece sees ceoseess enes 10 per cent stock, 
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1854, July, 5 per cent cash.... 7 per cent stock. 
1 , AD. sees eeee teen eeee eee 5 per cent stock. 
1855, July, 5 per cent cash. 
1856, Jan., 5 per cent cash. 
1856, July, 5 per cent cash. 
1857, Jan., 5 per cent cash. 
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This shows an average of over 18 per cent per 
annum, for the entire time since the road was 
open to Chicago. 

The stock of the Company is mostly held for 
investment, and is widely distributed among 1,- 
278 stockholders, Most of this stock has been 
issued to the stockholders directly, and it has 
generally produced par to the Company. The 
stock has been increased considerably since the 
date of the last report. This increase is aecount- 
ed for by the fact that within the last few months 
new issues have been made for the purpose of 
paying the last dividend (the earnings of the Com- 
pany having been appropriated to construction) 
and to meet other financial wants of the Company. 
$500,000 of the Funded Debt matured and was 
paid in April. The books of the Company show 
that the total discount or loss which the Company 
has sustained in the issues of its stock of nearly 
eight and a half millions of dollars, amounts to 
less than 4 per cent upon the average. In other 
words, the Company has actually received more 
than $96, upon an average, for each share of its 
stock already issued, and the statement of divi- 
dends herewith made, shows that it has been pro- 
ductive property for the stockholders. 

The Board has caused full examinations to be 
made into the state of the stock and bond ac- 
counts, and general accounts of the Company ; 
and the reports of the various Committees of Ex- 
amination are appended hereto, showing that the 
accounts are correct, 

The sinking fund established for the redemption 
of the bonded debt, has enabled the commission- 
ers to purchase $143,000 of the bonds, which are 
now held by them. 

The financial statement shows, among the as- 
sets of this Company, its own securities, and stock 
of the Detroit, Monroe and Toledo Road, to the 
amount ot $347,918.83. It also embraces about 
$100,000 of the bonds uf the Detroit, Monroe and 
Toledo Road, as a debt of this Company. In pur- 
suance of a vote of the stockholders, in April, 
1856, this Company has taken a permanent lease 
of the road from Toledo to Detroit, and has guar- 
anteed the payment of an annual interest upon its 
stock, and the payment of principal and interest 
of its bonds, For all practical purposes the road 
is, therefore, to be regarded as a part of the pro- 
perty of this Company, and its debt as our debt. 
Having made the necessary advances for its con- 
struction, this Company has received stock of that 
Company to the amount shown in the statement, 
and also $1,000,000 of its first mortgage bonds, 
of which about $900,000 are still unsold. 

The stockholders have also authorized the 
Board to guarantee the payment of $200,000 of 
the first mortgage bonds of the Cincinnati, Peru 
and Chicago Railroad Company, (the mortgage 
thereon being for only $10,000 per mile), whose 
line of road intersects ours, at Laporte, and forms 
a valuable connection for the Cincinnati business, 
This guaranty has been given, and forms a con- 
tingent liability. The road, however, is comple- 
ted and in successful operation from Laporte to 
Plymouth, and has paid the interest upon the 
bonds due to this time; and we have no reason 
to doubt that it will continue to provide for the 
interest and for the principal of the debt. 

With these exceptions, both regularly authori- 
zed at an annual meeting of the stockholders, and 
both for its manifest interest, this Company is not 
liable in any form for the obligations of any other 
Company. 

This Company owns stocks of other Companies, 
which have cost $880,020.74, and bonds of other 
Companies costing $856,800, The arrangements 
made for the purpose of securing favorable busi- 
ness connections with other Companies, which 


have resulted in this ownership of their securities, 
were made in 1854, and were mentioned in the 
circular report made by this Company in that 
year. Although these securities aro not now 
available for sale, it is believed that nearly all of 
them are good, and that they will ultimately se- 
cure a return to the Compaay of its advances, 
The bonds and mortgages, and the bills receivable 
shown in the statement, amounting together to 
$368,244.69, are, with trifling exceptions, believed 
to be entirely good, A portion of the amount 
may be realized soon—but most of it will not be 
due for some time, and is nos, therefore, at present 
availabie. 

The Company is unwilling to sell the $900,000 
of Detroit, Monroe and Toledo bonds, and the re- 
maining Sinking Fund bonds at present prices. 

It results from the foregoing statements that it 
is necessary to provide some other mode of meet- 
ing the floating debt of the Company. 

After full consideration, the Board, in compli- 
ance with authority given by the stockholders at 
their Jast annual meeting, have determined to 
create and issue a guaranteed construction stock 
to the amount of $3,000,000, entitled to dividends 
at the rate of ten per cent per annum, (like the 
8 per cent Construction Stock heretofore issued 
by the Company, except in the rate of dividend.) 

The stock now offered will be entitled to divi- 
dends in cash, payable semi-annually in New 
York, on the first days of June and December. 
The first dividend will be payable on the first day 
of December next, 

This stock has been awarded by the Board, pro 
rata, among the stockholders who shall be such at 
the close of business on the 20th day of May inst. 
The stock is awarded at its par value of $100 per 
share, payable $50 per share in cash, and $50 per 
share in the general stock of this Company at par. 
The cash payments are required to be made—$15 
per share on or before the 20th of May inst. ; $20 
per share on or before the 5th day of June, and 
$15 per share on or before the 20th day of June 
next, Payments may be made at any time soon- 
er than above stated, at the option of stockhold- 
ers. Proper receipts will be issued for all partial 
payments made, and interest at the rate of TEN 
per cent per annum will be allowed upon all cash 
payments made prior to those dates. Stockhold- 
ers who may be such on the 20th day of May 
inst., will be entitled to receive the guaranteed 
stock in the proportion of four shares of guaran- 
teed stock for every ten shares of the general stock 
held by them (and in the same proportion for a 
greater or smalJer amount), at any time after said 
20th of May, upon complying with said condi- 
tions. 

In case any portion of the guaranteed stock is 
not applied for by the 20th day of May by the 
parties entitled thereto, the same will be award- 
ed by the Company upon the same terms to other 
parties, stockholders or others, who may first ap 
ply for and pay for the same. 

In order to enable the stockholders not resident 
in America to participate in the subscription, the 
proportion of such guaranteed stock to which 
they may appear to be entitled, will be reserved 


for them by the Company until the 20th day of 


June next, and will then be distributed to them 
upon the same terms, if applied for by them, other- 
wise it will be disposed of to other parties. 

This issue of stock upon the terms stated would 
yield tu the Company $1,500,000 in cash, and $1,- 
500,000 in the general stock which would be then 
cancelled. The result may be thus stated: 


The present amount of outstanding 

stock is........ wee ceceseees » 5,460,100 
For the purpose of illustration call it, 

in round numbers..............+.. 8,500,000 
There would be retired of the common 

| rt 1,500,000 


Leaving the common stock.......... $7,000,000 
And there would be of the 10 per cent 
guaranteed stock.... .... «++. 3,000,000 





Making a total stock of,... .... - $10,000,000 


= 
The bills payable, including con- 
wants on time, for rails and loco- 
MOLVES ATC .... sees veee one soe $2,279,0 
And other loans.... 1... .e0. sse0. "161400 e 
—_— 
Total.... Seer tees eeeereeee - - $2,440,499 45 
The cash payments on the proposed 
stoek issue would amount to.... $1,500,000 09 


Le 
Thus reducing the floating debt to.. $940,000 45 
And the Company would. be left in possession of 
its general assets as shown in the statement, besida 
about $250,000 of sinking fund bonds, and abou; 
$900,000 of the Detroit, Monroe and Toledo bonds 
unsold, 

It is believed that these assets and securities 
could then be converted as fast as would be ne. 
cessary to meet the wants of the Company, 

The Board, therefore, consider that the sale of 
this guaranteed stock upon the terms of payment 
proposed, will provide all the means necessary to 
— the finances of the Company in a perfectly 

condition. 

And it will be seen that it proposes to do this 
without any sacrifice to the Company. For what. 
ever may be the present price of our shares, de. 
pressed at the moment to an unjustifiable degree 
by accidental and entirely temporary causes, they 
are worth par to the Company. The Company 
has received nearly par for the total amount of its 
stock now outstanding, and it has heretofore paid 
and expects for the future to pay, liberal dividends 
upon its par value. It is, therefore, entirely pro. 
per for the Board to agree to receive it at par, in 
part payment of the stock proposed to be issued, 

While by this means we propose to provide the 
sum of $1,500,000 in cash, without sacrifice, it 
will not be forgotten that the ordinary mode of 
raising new means by the creation of bonded 
debts, and by the sale of the securities at the cus- 
tomary discount, would involve a very large 
sacrifice in providing that sum of money. We do 
not consider that the exigencies of the case war- 
rant this course, or that the Stockholders of this 
Company would justify it, 

By far the greatest part of the stockholders 
have been interested in the Company for years; 
and, so far as the books of the Company furnish 
evidence, they hold the stock as an investment, 

They look therefore to its capacity to pay pe: 
manently liberal dividends, and they would avoid, 
as the Board desire to do, any unnecessary adéi- 
tions to cost. Among the 1,278 names which 
compose our share list, we find an array of wealth 
and strength which satisfy us that. the stockhold- 
ers are abundantly able to make the advances 
which are necessary to protect their own property 
from unnecessary sacrifices. 

For these reasons we have adopted the plan 
which we now present to the stockholders, and by 
which we offer to them in preference, the right to 
take, pro rata, the 10 per cent guaranteed stock 
which we have resolved to issue. 

If, however, for any reason, any of the stock- 
holders are not prepared to take the proportion of 
such stock to which they are entitled, we shall 
dispose of it on the same terms of payment to 
other stockholders, or other parties. 

We do not doubt that a stock of this Company, 
to the extent of $3,000,000, upon which the pay- 
ment of 10 per cent dividends per annum is guat- 
anteed (with a right to a pro rata share of all 
dividends overj10 per cent per annum), will be 
eagerly sought for and taken, The Company ba 
paid over 13 per cent per annum upon the aver 
age, upon its entire amount of stock, since the 
opening of the line to Chicago; and, with its neW 
lines which are just being completed, and up0 
the eve of being brought into full operation, It 
cannot be reasonably doubted that its gross earl 
ings will be very considerably increased. A gual 
anteed stock, therefore, of this limited amoudl, 
payable in the manner stated, and securing such 
liberal returns, must be regarded as one of t 
most desirable investments within the reach of 
capitalists, 
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guaranteed stock are opened at the office of the| The subscribers, a Committee appointed by the| 1855. 

Company, at New York, and stockholders and | Board of Directors of the Michigan Southern and| Jan... $71,883 05 $48,288 82 $120,171 37 

others who desire to subscribe are requested to|Northern Indiana Railroad Company, hereby certi-| Feb... 66,560 81 41,182 58 107,743 39 

do so in person or by letter, prior to the 20th day |fy that they have examined the assets of the eom-| March.130,174 86 78,439 83 203,614 69 

of May inst. By order of the Board. pany as set forth in the above general account,} April.. 163,236 10 82,892 05 246,127 15 

EDWIN C. LITCHFIELD, President, jand find the same correct, and in the possession} May.. 174,542 67 96,428 07 270,970 74 

New York, May 6, 1857. of the Company. June.. 149,961 91 98,408 80 248,370 71 

— New York, May 6, 1857. July .. 104,764 69 48,901 83 153,656 52 

GENERAL STATEMENT, JNO. A. C. GRAY, Aug... 124,428 46 72,521 20 196,944 66 

Michigan Southern and Northern Indiana R.R.Co. J. H. RANSOM, Committee, | Sept... 161,498 02 76,391 24 236,889 26 

May 1, 1857. W. B. WELLES, Oct. .. 221,866 85 121,662 78 843,029 68 

Construction, including Jackson — Nov... 159,170 95 101,394 13 260,565 08 

and Goshen Branches, and Erie The subscribers, a committee of the Board of} Dec. .. 114,030 10 93,516 92 207,547 02 

aid Kalamazoo R. R. .... .... . $12,559,443 84/ Directors of the Michigan Southern and Northern ‘ 

Equipment. ............se+.++. 1,698,881 21|Indiana Railroad Company, hereby certify that} Tot..1,641,602 47 $954,027 75 $2,595,630 22 
Detroit, Monroe and Toledo R.R.. 565,718 48)they have carefully examined the bond accounts| 1956, 

SOOM tinia Ud ks) ve’. See code 482,165 83\of the Company upon the beoks, and also the| Jan. .. $84,935 48 $68,099 61 $153,035 00 

Propellers +e coos seve woes veces 51,419 60| bonds whicb have been returned and cancelled ;| Feb, .. 74,255 41 59,584 47 133,789 88 

and that the bonds issued by the company appear} March.125,222 92 74,785 94 200,008 86 

$15,257,628 68)to be each duly entered and accounted for, or re- April.. 196,282 69 97,471 94 293,754 63 

Materials on hand, maining in the hands of the Treasurer, and that| May ..166,703 65 82,161 52 248 865 07 

wood and iron .... $120,959 81 the bond accounts appear to be correct. June.. 146,367 72 78,671 89 225,039 11 

In store and shops... 125,247 71 New York, May 5, 1857. July ..121,011 88 55,066 78 = 176,068 16 

—— 246,207 52 W. B. WELLES, Aug...121,279 06 97,906 07 219,185 18 

Stocks owned by the company— HENRY KEEP, > Committee.| Sept. .178,966 65 108,178 37 287,144 02 

Detroit, Monroe and E. MORRISON, Oct. ..191,020 98 135,207 76 326,728 69 

Toledo R. R., and — Nov...131,748 08 114,408 59 246,151 67 

Michigaa Southern The subscribers, a committee of the Board of| Dec. ..104,871 41 100,705 66 205,077 07 


and Northern Indi- 

ana R.R..... «+. . $847,918 83 
Stocks of other com- 

panies ........... 880,020 74 
Bonds owned by the 

compaby .... ss... 856,300 00 
Bonds and mortgages 48,214 29 
Bills receivable ..... 315,080 40 





—— 1,447,479 26 
Due from Superinten- 
dent and Agents on 
adjusted running 
accounts, and cash 
in hands of cashier 
on line of road.... $450,642 29 
Sundry Balances of 
Account due Co.... 168,966 15 





619,608 44 


Cash in Bank at New York...... 134,146 43 





$17,705,070 33 


sees + $8,829,100 00 
131,000 00 


$8,460,100 00 
Bonds: 


Incomes, 1857 .... ..++ sees $10,000 
Michigan Southern, 1860 .. 993,000 
Northern Indiana, 1861.... 985,000 
Erie and Kalamazoo, 1862 . 800,000 
Michigan Southern, 1863 .. 332,000 
Northern Indiana, 1868 .... 859,000 
Jackson Branch, 1865.... . 222,000 
Goshen Branch, 1868... 1,372,000 
Sioking Fund, 1885,..... 2,226,000 


Capital Stock : 
General Stock .... ..02 eee. 
Construction Stock 








Total.... .... .$6,799,000 

Less Bonds purchased 

and held by Commis- 

sioners of Sink’g Fund 148,000 
Bills Payable, including : 

Contracts for Iron, maturing in 

1858, and for Cars and Locomo- 


6,656,000 00 


TIVES cove voce voce ceive seeeceee 2,279,099 45 
Wat Eso. in oh. cnar sies.cans 161,400 00 
Due Commissioners of Sinking F’d 1,014 04 
Detroit, Monroe and Toledo R. R. 

Bonds, guaranteed by this com- 

pany, due 1876, payments on ac- 

COUDE Of 1... seee cove cone voce 101,566 00 
Dividends and Interest on Bonds 

WRONG OE cnns ccon coce.cosswe 13,593 38 
Due by Company to sundry persons 1,144 i7 

DCOME ACCOUNE .... 1.2. cece secs 23,102 69 


Directors of the Michigan Southern and Northern 
Indiana Railroad Company, hereby certify, that 
they have carefully examined the stock accounts 
of the Company, and the accounts of the individ- 
ual stockholders, and that they find the aggregate 
of shares standing to the credit of individuals 
corresponds with the balance of the stock ac- 
count on the general ledger; and that the accounts 





Tot.. 1,642,160 28 
1857. 


$1,072,688 10 $2,714,848 38 





Total .... .... s+. se0+-$17,705,070 88 
J. M, HOPKINS, Secretary, 


appear to be correct. 


HENRY KEEP, 


W. M. VERMILYE, 


W. B. WELLES, 


New York, May 6, 1857. 


EARNINGS 


of the Michigan Southern and Northern Indiana 
Railroad Company. 


Committee, 














Passenger Freight and 

1852. and Mail. Miscellan. Total. 
July..$57,819 15 $28,211 64 $81,030 79 
Aug... 66,918 69 28,198 98 95,108 67 
Sept... 71,833 23 46,972 02 118,805 25 
Oct. .. 82,696 02 52,051 46 184,747 48 
Nov... 45,088 39 60,510 72 105,599 11 
Dec... 33,960 11 26,269 79 60,229 90 
Tot.. $358,815 59 $237,206 61 $595,521 20 
1853. 

Jan. .. $34,040 41 $16,159 92 $50,200 33 
Feb. .. 42,752 63 16,137 39 58,890 02 
March, 66,975 61 20,168 67 87,144 28 
April.. 77,815 69 34,079 21 111,894 90 
May.. 86,547 76 61,777 35 148,325 10 
June.. 96,560 82 52,385 37 148,946 19 
July .. 79,730 43 35,552 43 115,282 86 
Aug... 95,173 39 60,225 09 155,398 48 
Sept. .126,874 10 70,646 89 197,520 99 
Oct. .. 144,836 72 78,789 24 223,575 96 
Nov...111,710 97 53,914 79 165,625 76 
Dec. .. 82,048 88 28,327 45 116,376 33 
Tot..1,045,067 40 $628,113 80 $1,573,181 20 
1854, 

Jan. .. $58,254 33 $30,070 99 $88,325 32 
Feb... 65,006 38 28,790 70 93,797 08 
March.107,779 61 41,807 43 149,586 94 
April.. 125,347 08 44.486 57 169,883 65 
May.. 153,065 33 74,812 47 227,877 80 
Jane.. 150,488 53 64,096 29 214,534 82 
July .. 97,219 54 46,123 09 144,342 68 
Aug... 104,010 07 63,704 94 167,715 01 
Sept. .158,512 20 66,889 61 225,401 81 
Oct. ..224,974 52 67,173 34 292,146 86 
Nov...168,322 34 65,434 48 233,756 82 
Dec... 95,948 91 55,544 26 151,493 17 
Tot, 1,508,878 74 $649,488 17 $2,168,811 91 


Jan. ..$63,589 64 $48,686 15 $117,275 69 

Feb... 70,821 96 45,38617 116,207 18 

March.124,125 88 88,896 15 —- 218,022 03 
ORGANIZATION 


of the Michigan Southern and Northern Indiana 
Railroad Company. May, 1857. 

President—Epwin C. LitcHrie.p. 

Vice President—Joun WILKINSON. 

Directors—Edwin C. Litcbfield, Heman J. Red- 
field, John A. ©. Gray, Charles Butler, William 
M? Vermilye, Elisha C. Litchfield, William B. 
Welles, J. H. Ransom, Henry Keep, New York ; 
John Stryker, Rome, N. Y.; Jobn Wilkinson, Syra- 
cuse, N. Y.; John 8. Barry, Michigan; Ezekiel 
Morrison, Indiana. 

Treasurer—John A. C. Gray. 

Secretary—John M. Hopkins. 

Assistant Treasurer~—George H. Ford. 

Executive Commitiee—Edwin C. Litchfield J ohn 
A.C. Gray, John Wilkinson, John Stryker, William 
B. Welles. 

Finance Committee—John A. C. Gray, Elisha C. 
Litchfield, Henry Keep, Wm. M. Verwilye, J. H. 
Bansom. 





Northwesteru (Va.) Railroad. 

This road is said to be now in excellent condh- 
tion, and preparing to do a very heavy business. 
The Parkersburg Gazetie states that several 
steamboats are now being built to form connec- 
tions with the road. At Parkersburg the com- 
pany may have two large depots—the outer 
depot (fifteen acres in area) being occupied by 
the engine-house, machine-shop, stock-yards, car- 
tracks, &c. The imner depot extends along the 
Little Kanawha, from the station-house to the 
bridge, being 780 fest in length and 75 in width. 





Philadeiphia and Sunbury Railroad. 

At the recent annual meeting of the stockhold- 
ers of this Company, the following gentlemen were 
elected officers for the ensuing year : 

President—James S. Biddle. 

Directors—John Farnum, Wm. R. Lejee, A. E. 
Borie, A. M. Eastwick, C. 8. Boker, Joseph Har- 
rison, Jr. 

Secretary and Treasurer--Rodney Fisher. 

The tonnage of the past year was about 150,000 
tons, of which 15,000 was other than coal. Up to 
the present time 31,685 tons of coal have been 
sent forward against 9,000 last year to the same 
time. It is estimated that the Coal business of 





the present year will be from 250 to 300,000 tons. 
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Pare Railway Share List, 
Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 
s i : g se BA nk 1858 
NAME &/ 4 NAME | #2 £8 Aaa: 
oF g... 3 BIS oF S 8 ae $ i[g/e 
OOMPANY, 233 Bs lel 3 COMPANY. $| 2 _38 re ae [8/8 
eh) 2 lala ‘| 8 33 ESR) S |ElE 
‘Lawrence.... {149 2,494,000] 8,874,576] 6,868,576] 6(5,168].......- 6 | 75 ||Brunswick and Florida, Ga.| 30] 300,000} 00,000! 650,000|In progr.|-.------ al eo 
pee  Keumbeson 212,998) 110,247|none| 14 | |South Western abbr oa 1.007408 141,168 a 
Kennebec & Portland...... 8) a--= -~-= none} --«-//Tennessee and Alabama....| 80 ¢ Le eit 8a Bes SeSerd UE ag 
Port!.,Saco,& Portsm’th.... 264,180} 112,491) 6 | 86% || Tennessee and Missies......|...| 170,981] ---..--- | _175,40|In progr.|..-- ---- ar eg 
Boston, Conc.é M’ntreal.... 233,234) 120,834)..../ ----|| Memphis aud Charlest’n....{217| 2,179,440| 2.127 002 169,572)....| .... 
2,568,555] 1,802,921 


Dheshire.--« ones ower es ones 
GDoncord ...0 ---0 eres en enee 
Northern, N. H..--+ --<= enn- 
Conn’t & Passumps. Riv. ...- 
Rutiand & Burlington...... 
Vermont Central .--+-<.n06 
Boston and —"; nani 

ston and Maine..-«-+.... 
Sentonen’ N.Y. Central... 


Boston and Providence. .... 43 


Boston and Worcester..... 
Cape Cod ones eons anes soon 
Gonnecticut River. ----..+- 
Eastern, Mass. .------- «-«- 
Fitchburg. -n<2 ---- <0" o-0" 
N. Bedford and Taunton... 
Old Cory and Fall River... 


Vermont and Mass....-....| 69 


Western, Mass. ..-- -------+ 
Worcester and Nashua..... 
Prov’nce and Worcester... 
Hartford and N. Haven.... 
Hart’<d,Prov.and Fishkill... 
Hopton eens cones socese 
augatuck.... ---= --00 see0 
Nyork and N. Haven..... 
N.Haven and N.London.... 
N. London, W. & Palmer.... 
py na eng peo 
bany Northera.--+ «= -.0- 
x River and Utica..... 
uffalo,Corn, and N. Y..... 
Datale and N. Y. Oity..... 
Buffalo and St. Line.... 
Canandaigua and Elmira... 
Canandaigua & Niagara F's 
Cayuga & Susquehanna.... 
Hudson River..------ 





Kew Jersey. ---+--.000--0= 
New Jersey Central ....... 
Morris and Wssex......-... 
Alleghany Valley...--..... 
Cataw., Wil. & Erie....... 
Cumberland Valley ........ 
Del. Lack. & Western ..... 
Erie and North Hast...-.... 
Philad, & Sunbury.....-... 
Little Schuylkill ..--...-.+. 
Northern Peun. -.-. -- a 
Pennsylvania ---- ---= 0 -==0 
Phil. and Reading ~.--.-... 
Phil, Wil. and Baltimore.... 
Phil. Germ. & Norrist’n.... 
Pittsb. and Connellsville.... 
Sunbury and Erie ....---.. 
Williamsport and Elmira... 
Baltimore — Widecns sini 
Washington Branch ....... 
Northern Central, Md...... 
North-Western Va. ..-..... 
range and Alexandria. .... 
Pouth Side@-.-- ---= = == nn 
* Pittab’g & Steubenville.... 
Virginia Central. ---.----0+ 
Virgina and Tennessee, .... 
Richmond and Danville.... 


Rietwnond & Petersb’g.....| 22 


Rich’ d,Fred, & Pstom’c.... 
Retersbu'g ani Roanocks .. 


North Oarolina....-... .... |228 


Wilm’ton & Manchester... 


Raleigh and Gaston........| 97 


harlotte and 8. Oarol,..... 
oeecuvile é& Columbia..... 
North-Bastern ---.-....... 
South Carc4ine euee case eses 


Atiante and Ua @range.....} 87 


Georgia eee eee cone wecces 


georgia Central ewes eueesce ; 


and Western, .....<<. 
wena Poi Stone 


ygricomery & 


910,355| 898,126 





2,117,982) 889,763| 7 
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Do. 


























Do, 6 


Do. 
New York, 6 
Do. 6 


California, 7 
Tino Ti 
Illinois Int. 

Do. 
Indiana 
De 


880,221) 148,565) 2 | 12 || Mobile and Ohio. ..........1158 
Soo eee | Selle So 
, -O., Opelousas & G.W.....| 55! 2. 
162,087 65,173 none} 2 Vickab., Shrevep.& Tex...n0|..- ti'750 
wnsis evden «=««/ | East Tennessee and Ga. ..../111 
820,119) 214,793/none| 1 || Hast Tennessee and Va.....| 16 ery arty tt 
490,733} 105,586}6 | 57%||Nash. and Chattanooga....|151 2,319,330] 1,497,081 
6 | 81%||Covington & Lexington....| 98) 1,302,804] 2; 
250}... -.--|+--~----(n0De| 7 % || Lexington and Frankfort....| 29} '430,055 
632,227| 294,861|nono; 68 |/Lexington and Danville....|... 694,444 
1,008,782} 416,933) 6/4) 88% || Louisville and Frankfort....| 65} 698,236 
124,078 89,598 on oe Atlantic & Gt. Western....|254| 866,939 294 
i ; ellefontaine and Ind... ..../118} 1,881,635 
717,869| 821,943] ....{ 47%||Clev., Gol, and Cincin Cer ooo! ae ser 
668,974; 250,833).---( 72% || Oleveland and Toledo 
eae Ri on gn rw and Mahoning ......-/1! a 
85 ev. and Pittsburg........|133] 2,780,7 992 
259.671) _52,267\none of Qin, Senlife & Dayton. 60 2 158 900 Teor ais 
in., Wilm. & Zanesv'e,....|181| 1/120, 181,2 
216,888} 82,720] 2 { 42%||/Qolumbus and Xenia "484'660) "'149°000 
844,773) 155,044)...-) 80 |/Dayton, Xen 
730,012 852,799|10 |: 
840,593) 169,437 \n ----}) Dayton and Western......] 35} 810,000 
829,297} 47,881/uone/ ..--//Eaton and Hamilton.......| 42] 454.690 904,48! 
227,416| 114,237|-...| ----||Little Miami ........- w=ee-| 65] 2,963,921) 1,171,7 
958.274| 838,877;none\ 524 || Mad River and L. Erie 
snneet Herr none} «--- — Ohio 1, 

571 644/0 oxen 0 and Penn....-.- += ««<-|187| 2,451,700 9, 
804.236| 88,458] 24] 80 ||Pittsb’g, Maysv'e & in 60) 000 
117,716] 9,904) ----| ----| |Sand’y, Mansf. & New'k-...|127| 1,860,000| 2,206,357 
In progr.| ..----.. r---| =--=||Scioto & Hocking Valley..../135} 408,975 

172,476; 66,333/none; ~-..| |Springf.,Mt. Vernon & P,....|113) 1,000,000 
288,392) 31,896 none} ----| | Tol, Wabash & St.Louis..../242| 2,500,000] 4, 
679,750| 356,763|10 | ....||Cin., Log. 

174,089] 69,506\--.-] .--- Evanav’e & Crawfordsv. --0- 109 1 
see] «-=+/ | Ind. and Cincinnati........| 88] 1,213,723] 1 

135,433]  48,649|none] ..--||Indiana Central............] 66} 611,400) 1 

1,812,087| 603,946|none| 25 ||Ind., Clev. & Pitisburg-...| 83| 826,826| 1/099 
6 

1 

5 


siesilil 55] 1,484,550 
.. & Belpre....| 63/ 437,838 
Dayton and Michigan...... 140} 1,076,602 


301,793| 116,462|\none| 24% | | Jeffersonville..............| 66 
1,773,069} 4,097,867| 8 } 86%||Madison and Indianapolis..| 87] 1.647,700 
6,349,056)8,006,670|none, 41% | |New Albany and Salem...../288) 2,535,121 
1,040,398) 324,891/nonej 16 /|/Peru and Indianapolis 
1 |/|Terre Haute and Ind. 
--»e| | Chicago and Rock Isl’d.... 
In progr.| ---- .--- none| ...-|/Chicago and St. Louis 
241,149) 82,600) 7 { ...-|/Ohicago, Burl. and Quincy . 
7 21,089|none| -....| | Central M 
22,503|none) ....| |Chic., St.Paul & F’d du Lac. 
65,184) --..| ~..-||Galena and Chicago....... 
162,037) 834} 75% | |Lllinois Central 
161,355; 75,634\none; ....|| Peoria and Oquawka . 
961,941/12 {430 | |Ohio & Miss, (Wst.Div.) 
122,417} 60,080/none) ..../|Terre Haute and Alton. 
509,921|/10 }425 | |Detroit and Milwaukee. 
181,065) ----} ....{|Mich. Central ........ 
96,267| 6 ----}|Mich. South’n & N, Ind. 
Green Bay, Mi!. & Oh.. 
Milwaukee and Miss... 
111,139) ----| ....||/Milwaukee & Watert’n 
815,768} 410,189) 6 | 51 ||Milwaukee and Horicon 
a-------/10 | ....||Milwaukee & La Crosse 
Racine and Miss...... _ 


Ss 73| 974,800 


ilitary Tract. 





St. Louis and Iron Mt...... 
POREMA ence cane esne un acon 


U. 8, GOVERNMENT SECURITIES, 


dO, eceseace 


and Chicago....|255| 4,196,679] 1,006,125 










































OFF D. ASKED. 
Per ct. Per ct. 


Loan, 6 per Cten---=--1862--112% enna 
867..118 wens 


6 dO. naxx ----1868..118% ..... 


58 


Maine, 6 per ct. .....-.1860..10144 108 
Massachusetts, 5 per ct.1859.. 98 99 
tg. ........100 101 
per ct.1860-62..1084% 105 
doy 1864-65..105 108 
Do. ¢ = do. 1866-67..107% 111 
Do. 6 do, 18/2-78..114 115 
5% do, 1860-61..100% 101% 
6 do. --1865..101 102% 
Do. 56 do 1858-60... 99 1003 
5 do, -.1866..100 103 
Do. 43 do.1858 69-64, .... 99 
Alabama, 5 do. coup...... 82 90 
do.coup..1870. 48 49 
6 do. do,..1872. 93 94 
Imp. 6 per ct.1847.117 ati 
6 do. Intest, 90 91 
5  d@.cencce 82 83 
23 de, cnunen 53 65 



































2,387,155 





to 
~ 
wr 













8 do. cp ist. 87 
0. Cc) -— oe 

5 do, > Ftp 78 78 
0, CPreuncenee 86% 87 
18860. 916 91% 


112,177 none) .... 
188,604|....| 18 
43,635) 6 


eee wcee | oewe| want 


96,902) 6 | see 




















379,821 |20 
oma a - 











1,192,042'22 | 994 


527,952) ..../136 


95% 
67x 


879,656/10 
875,000\10 





416,756! 944 | 93% 


OFF’D, ASKED 
Perct, Perct. 


Loan, 6 per ct.coup’s..1868..118 =... 
Do. 5 do, Tex, ind,.1865..107% anes 


STATE SECURITIES. 


Indiana, Oan.Loan 6 perct... so  =-=* 
do. pref. 6 do. .. ---« ooes 
Kentucky,6 per ct.cp.1869-72.103 104% 
Louisiana, 6 do. cp. long... 85 87 
Maryland, $6 do cp.1870-90.108 104 
Didi aine Jedoe 
Missouri, 6 do. cp..1872.. 82% 823s 
N.Oarolina,6 do. cp. ..1873.. 94 92 
0 d0...--0-1856..109 101 
6 dO. .-.. «= *860..104 
187000 a-ne 105% 
6 do. .~.- 2 1875..106 107 
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= =  F|F Fewwae 
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—amre yaad Rona. — ~~ Omeinnat! Steck Sales, 
Railroad Bonds. rep iys 
{NAMES 3 i For the week ending May 6, 1857. 
:COMPANTES, ag Description of Bonds, || Interest pay. 4 i Benes. 
= , Indiana t. 2d Mortg, ......80 
crusereng paiva. || gyn a | BUY |epcmmnsonses: poem, 
») a} A |S 1,600 Marietta é Gin, 7 per ct. Domestic el tet 40 
‘ 000 Ohio and per cen ortgage....- 
Alabama and Tennessee River .......| $838,000|1st mortgage, convertible....| 7/1stJan.1st July|N.Y. |1872 <--e| 85 | 8 eer 
Buffalo and State Line.......-..---=-| 600,000 "bo, inconvertibie .| 7 April, October.) “ {1866 | 95 | 97% 1000 — inal ee mo po eo 
Bellefontaine and Indiana........-..-| 600,000} Do, convertible....| 7|Jan’y, July ... 1866 78 | 82% nee ana Central’ 7 per oa cant i dat Morty “80 
Do. dO, cece nace cone 200,000|Real estate, convertible...... 7\San’y, July...) “ |1858 woes] cone 2000 Clark ty, Ky., 6 per cent, -..-.-.. 70 
Do. 0 conaienres -] _ 200,000/Income, guar. Cl. Col. & Oin..| 7)Feb’y, August.| ‘‘ |1859 ~==*| === 1 1900 Cin, ee bere tne 7 per ne, mr Mortg....8239 
Central Ohio... .-02 0.0 --2- -a0= -n0= 1,250,000/1st mort. conv. east. sec. ....| 7/Divers .......| ‘* [1861-64 | ----) 80 700 Little Miami, Div. Scrip.....--..-- « "82 
DO, nam wnnn anne nnnn anne enne 800,000/2d do. inconvertible ...... 7|March, Sept...) ‘* {1865 69 | 71 600 Ohio Central, 7 per pa dth Mortg. .....-.30 
oe Ua a, and 7 e-==| 600,000 a mentee paspettiie. on “> *. 20.5 - be ae 85 3. pusrem 
=| — 465,000 0. — ay, Novem a--- . 
Cincinnati and} Marietta oo wpew.ener enue 2,500,000|1et mortgage, conv, till 1862... 7 Jan’y, July...| ‘ |1868 70 {80 | 50 Shares ee a ececaccnanneee $3 x $5 paid. 
Cincinnati, Wilmington, and Zanesville! 1,300,000 Do, convertible....| 7}May, Novemb.| “ 1862 ----) 80 | 250 -< incinnati and ager aan 
Oleveland, Painesville, and Ashtabula.| 567,000 Do. inconvertible ..| 7|Feb’y, August.| “ /1861 92%; 95 | 20 ys Ohio —— ene cons anne Ms 
Goysend and Pittsburgh. .... .... <0. 800,000} Do. convertible....| 7|/Feb’y, August.| “ {1860 | ----. 93 | 74 a Columbus and Xenia......... .--- ...- : 
ae enndicmeninaal 1,200,000 Do. on Branches...| 7|March, Sept... “ [1878 | 70 {78 |190 “ Little MAR on nnn owen mn non ona 
Cleveland and Toledo ~.-.--0-0---0-- 525,000 Do. inconvertible..| 7|/Feb’y, August.| “ [1863 wn-=| 866 a a paar — — we 
— and ve wegce ceuneans 800,000 Do, conv. till 1857 .| 7/April, October.| ‘* |1862-72{ -...| 65 ‘a ~~ _ pee yton, 7 (ée tnt.) 
we nace ence ance 1,200,000 Do. inconvertible ..| 7|April, October.| “ {1862-72 | -...| 65 a “ Gaving oD ani a ee as a 
ooringion and Lexingta ane cane went 400,000 Do. do «-| 6|April, October.) “ {1867 70 | 75 ~ a a - — - jana, ex div,......- 
woee coon cose 1,000,000/2d mortgage, convertible ....| 7|March, Sept...) ‘* {1883 onal Ma, San Ps ayton oe 
names Leitavianins and Western.| 1,500,000/lst mortgage, do. ....| 7/April, October. “ [1875 80 | 82%} 22 Marietta & invati...n.. can. csenenue 
Fort “Wayne and Ohicago.... 2... <0. 1,250,000 Do. conv. till 1868..| 7 Jan’y, July...| “ [1873 79 | 82% 
Gaiena and ~—— esse suck cose case 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ [1863 O1 { 91% By KIRK & CHEEVER. 
Do. ence ance snes see=| 2,000,000/2d mortgage, do. pas May, Novemb.| “ /1875 one-| 846 For the week ending May 5, 1867. 
Great ‘Western illinois) canes egue cane 1,000,000/1st mortgage, do,  ..../10/April, October.) “ |1868 ee ee Interest inc, 
@reen Bay, Milwaukee, and poems 400,000 Do. convertible ....| 8/i0-April,10.0c.) “ /1863 05 neue. Fer és. 
Joflersonville ..--.0n nan an0n anew snne 300,000 Do. -2d-see. inconv..| 7|April, October.| “ [1878 | ----] 75 | rittte Miami, 6 per ct, Morte nnn coe nose ance oxox en--.80 
Indiana Central. ....-...-....-...-.-| 600,000 Do, convertible ....| 7/May, Novemb. , 1866 =| -.---| 90 Covington & Lexington, 2nd Mort. 7 per ct. ----..- -.--.-67 
Indianapolis and Bellefontaine........ 450,000 Do. do. --e-| 7|Jan’y, July ... 1860-61 | 76 | 80 Ohio & Mississippi, 2nd Mort, 7 per ct. t (Rastorn Division).58 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. conv. till 1857..| 7|/March, Sept...) ‘ [1866 85 |} 9 |i dianap. & Cin., 2nd Mort. 7 per ct. ...---------«-a----.82 
La Crosse and Milwaukee............ 950,000/1st mort. 1st sec. conv. till 1864| 8|May, Novemb.| “ {1874 89%| 91 Cin., Ham. and Bayton, snd Mort. 7 per ct.--.------=- ~-7-88 
Lake Erie, Wabash, and St. Louis ...- 8,400,000/1st mortgage, conv. till 1859..| 7|/Feb’y, August.) “ (1865 57% 59 Hillsboro’ and Cin., 7 per cent, ist Mortg. ....--.--- ---- 
SE MII \estinsitpncoueemmeseaent ~| 1,500,000 inconvert. ..... 6/2. May, 2.Nov.| ‘ |1883 17% 2° Covington & Lexington, 10 per ct Income -------------- P 
Michigan Central.... .... --00 ..-=--+- 1,000,000/No mortgage, convertible ....| g/April, October.| Bost. |1860 {100 | 12 | Indianapolis and Cincinnati Dividend .-..-.--------00-.— 
DO, rans mene neem anne anne 600,000 Do. do. _ ~--=| 8|March, Sept,..|__“* {1869 99 4'00% Columbus and Xenia Dividend, due June 1, 1866 ........ _ 
Miwankee sain “a gperverwiane oar mort. Be ae re) zany Aud non N-X. ees | a7] Bo. | Little Miami, Dividend Scrip, issued Dec., 1856. w= -=n=-80 
wae cous coas 0. pril, ober. - woes t Mort Ry 
~ ta ncensoee} 1,250,000 Do. 84 do. 1860 : June, Decemb| 1877 | 86%) 87% | Covington and Lexington, . (sa = 1st Mortgage 
New Alban and § pod os drine anon eawel 500,000 . Ast section ......... April, October. 1858-62 | ..... eode 
oo. epee emmbonens 2,325,000] Do. oth. sec. con. till 1858| 8|May, Novemb.| “ [1864-75 |.....| .... es fom 07 a — ont by aa 
er nee sve some coenonee 900 900 rk “wean “ace Jan’y ye Oe rity ----| 92% | — Cincinnati, winniogton and Zanesville, 3.—Oovington. & 
bio and Indiana ~~. .... ...«-.00 <0. 0. wens eb’y, August. ence +a 
Ohio and Pennsylvania... .... ...+..«« 1,750,000} Do. do.  =--=| 7/Jan’y, July...| “ |1865-66 | --..| 91 | rey, 4 18—Dayton B.. P= Sa Lame 
Do. I ea 2,000,000/Income, convertible .....-... 7\April, October.) “ (1872 74 | 76 (ine Divic idend), @4—Little "Miami, (Ex. Divid.),  96.—Ma 
Pennsylvania (Central) -- = ----| 5,000,000/1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila. 1880 94%| 95 hiver & prey Erie, 15.—-Marietta & Cincinna ti'193.—Ohio 
Racine and Mississippi... -| 680,000 Do. conv., sink’g fd} 8/Feb’y, August.|N.Y. |1875 8134| 85 and Misniosi pi, 2—Hillaboro’ & Cin ti, 19%.—Peru & 
Scioto and Hocking Valle; -| _ 800,000 Do. Ist sec. conv ..| 7 May, Novemb.| ‘“ (1861 Saeed aed 6 oe PE _-Oin., egy ‘olen to. 
Steubenville and Indiana... -| 1,500,000 Do. convertible ....| 7/Jan’y, July...) “ (1865 |..... 20 apolis, “9 ” 
Terre Haute and Indianapo! =| 600,000] Do. do.  -.--| 7|\March, Sept.--| “ [1866 {100 (110 
Terre Haute and Alton... - | 1,000,000 Do. do. e--=| 7|Feb’y, "August. | “ (18627772 ....|78 | Extract from Marie & Kanz’ Money Circular 
Do. oe 2,000,000'2d do. do. w«e=| 8 'Feb’y, August.’ “ 1870 67 for the European Steamer of the 13th 
= May. 
ae b~ 5 es 3 [TRANSLATED. ] 
COMPANIES, Ek Description of Bonds, g Interest pay- | S ‘ é 3 New York, Tuesday, May 12, 1857. 
(The following quotations include 5 a a BE g|& 5 The Stock Market has been less active since 
— aca = = our advices of the 4th inst., than during the pre- 
vious week. The range of fluctuations bas been 
ee and Ohio... ...- ---2-<- seni —— eye ene ene esa Hina pay — — = 80% less wide, and show, in the aggregate, a slight de- 
0. 0b eceeenacenwconengall. iy 0 ewan cone anne hee “ . 
Chicago and Rock Island, ............ 2'000,000 lst ieeotiitiie: ‘conv. till 1868 -| 7/10.Jan. 10.July|N.Y, |1870 9644{ 97% | pression. Money remains at the same rates, but 
Erie Railroad ..-.00---+ 200-0 «----| 3,000,000) 1at mortgage.... ---- ---= --=« 7|May. Novemb.| “ |1867 104 \107 | there has perhaps been more inquiry for loans on 
a concen consecsccnsccnsn| © 000}2a Se enn ns J March’ on « lees | oo | 88%| call, while paper, on the contrary, has been in 
0 = =—=—«_—s wpa wwee cuce aces case cess MOPtZage ...- 2206 cone one oo : 2 
|, Rea 4,000,000| Not conv. Sink. Fund, $420,006] 7|Feb’y, August.| “ |1875 87 | 88 | better request. The purchases for investment are 
Do, wa enon cans soe enea-ees| 4,351,000] Convertible, Inscription...... 7|Feb’y, August.} “ |1871 77 | 77%|of very limited extent. The new proposition of 
Se ia So rmaaaiaiadinnineheate pogo cpr neg aan 7\Jan’y, July---| (, {1862 || 81.) 85 |the Michigan Southern Railroad, of which we 
oe ~cuacingerer mnctremmaamnsccieonaer b poeint _ get rigage, _—_ agree z ao vy, Augu om “ —" se 30% give particulars further on, has been received with 
De. ORR OE itr: 3 000'000| 8d do. convertible --.-| 7 re Novemb.| “ |1870 59%| 60 favor, and the negotiation of the $3,000,000 seems 
~~, ew m wane anne none ple arestel bee cers -peiv.t chars i - prl, Oetober. « hoe Rites 100% | almost a matter of certainty, the subscriptions of 
0. (Free YR 8, ge acrs-priv.7 shar’s a ept... potas : 4 
Michigan Southern ...... . iain ia 1,000,000] 1st mortgage, inconvertible ..| 7/May, Novemb.| “ |1860 86% the first four days othe on aan to gare 
New York and Harlem,......-.-.---.| 1,800,000} Do. do. ..| 7|May, Novemb.| “ {1861-72 | 78%| 78% | 000. The coupons of the city o any, whic 
New York and New Haven ....------ 1 utaael No mortenge, en —- we a 76 $0 | had remained unpaid since the first inst., were 
ew Haven and Hartford............ ,000) 1st montenge oO. “a an’y, July ... connion eas e paymen 
Northern Indiana .......---+.-s«-2.| 1,000,000 , do. -.| T/Feb’y, August.| “ |1861 | ---| 90 Peer re — ——— caie tis 
Do. Goshen Branch .....| 1,500,000 do. ..| 7|Feb’y, August. 1868 77 } 80 | thereof having D w awn. y 
New work Central. .. .... 202-02 --0- 8,287,000 No mortgnge, do. 6|May, Novemb.| “ |1888 {86 | 86% | out notable change in rates, On call, first-class 
OO. ssi vdescasdcececcue 8,000,000/ No m’ge conv.from June 57-59| 7/15.June,15.Dec| “ |1864 [100 1014 paper, 8a9; second-class, 9210. Exchanges Ac- 
pa 4 Ast issue .........2.-....-.-| 900,000) Convertible till 1856 ......... 7\Jan’y, July... “ 11866 94 | 99 P Lond 109 1091: P 5 
Do. 24 do. ... 2.1. ..1. eee] 1,478,000} Do. _ till 1868 ~......... 7|Jan’y, July...| “ |1866 94 | 99 | tive and firm. ondon, a Hy ; Paris, 6. 
Reading, issued 1343.................| 1,573,000|Mortgage, inconvertible ....| 6 Jan’y, July... }Phila./1860 esos] <oce | 18 34a5. 17}. M ARIE & KANZ. 
Do, do. 1844, 48,749 ......... 1,300,000) Do. convertible ......| 6|Jan’y, July...) “ |1860 89 | 89 
DO, 5006 Wi cv ccsncenc decd 8,469,000! Do.  inconvertible ....| 6'April,October.’ “ (1870 78% 78% | mxtract from De Coppet & Cos Money 
Steamer of the 
OITY SECURITIES. _(Int’st payable.| OM"d, Aska CITY SECURITIES. _[Int’st payable|OmajAsha| Coroner for the ape 
New York. 7 por ct........ 1857 Feb’y 100 | -....}|/Milwaukee, 7 per ct, coup...... X|Divers ......-| 78 “g2% [TRAWSLATED. ] 
= : = a 3 96% 97 New Orleans, mde ct. cp. oe . a Do. epee = New York, Taesday, awn Aros 1857. 
0. 0. anne August, and 93 .Orleans, 6 per ct. cp. municip. an’y, July... uations in prices no- 
Do, 5 do. ....-..1800 | (November. .| 91%| 93%| (Philadelphia, 6 per ct...187608  |Jan’y, July... 90% 91 The ae ae anne r — ‘eat ae — 
Albany, 6 per ct. coup..1871/81 X/Feb’y, August./100 {101 ||Pittaburgh, 6 per ct. coup...... X/Divers ......./ 72 |} 73 | ticed in our last advices, 
Alleghany, 6 per ct. coup. -..-..X|Jan’y, July ...| -...| -.--||Quincy, 8 per ct. coup.....1868 X|Jan’y, July...| -..-| 88 | tinued throughout the past week. The move- 
jae yd bye ante: arterly-----] 984) 96% ||Racine, 7 per ct. coup. ...-1873 X)10. Feb’y, Aug} ----| 85 | ment in shares, though large, seems to have been 
Breck a ote shes one 1 o77"Iho0 % st Lous, 8p Lang a aa apr enari ro 100 | entirely speculative and confined to operators at 
roo an’y lee t. Louis, 6 per ct. coup... 0, aneenae 
Olevia? HA, are cp. Ww Wit ise x e pe. «++ (101 46/108 ‘ Ge eae = x] Be i, seven = 85 | the Board of Brokers. eg is ey or inet dis- 
cea Grad es omen taTDAT alice We | ae ae Secramento Spey _age rt Do. -------| 18 | 76 | position to buy stocks on the part of capitalists, 
7 ie tense pa asa x ary? fA Saen 00 A~, Do ag ena teri x eh wrwek oS 7 a colnitedtinn the ease in the Money Market 
ee =<. b ct.c “ 
Perens Dar chen WN, lore '7e z Feb’y, August.| ....1102 Do. 10 do. pay. +: Jan’y, July....| ....| ....| For permanent investments the transactions have 
ee Ore 8 Sept.../101 1108 Do. 6 per ct.pay. HYA676 X| Dor dor] | 60 been very limited. Trade generally is very dull, 
JorseyOi y, 6p.ct.cp. V v.187 x Jan’y, July ...| 97 {100 Whesling, 6 per ct. coup....-.. X|Divers ....... 87% At the close the market is steady at quo oi 
ct. cp...188083 X peer a Tae 6 p.ct. cp, Mun..1874 X|Merch, Sept...| ....| 813 oe on tation 
Meraphls © por ck coup 1883 X Vary, Tulyeun’ 60 } 67H 7 waemem X!Apri, Gctober’ ....! 97° | State Stocks—Sales for the week have been large 
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in Virginia 6s, without change in price. Missour! 
6s, Tennessee 6s, and Indiana State 5s, have also 
been active, and have fallen off from 14 to 1 per 
cent. Some small sales of California 7s have been 
made at 49, an advance of 1 per cent. on the last 
quotations, City and County Bonds—Considera- 
ble sales have been made of Milwaukee City 7 
per cent. Sinking Funds and some few St. Louis 
6s and Chicago 6s. Municipal Bonds without 
change in price, Railroad Bonds—The opera-. 
tions at the Board have been chiefly in Illinois 


guests can return home by any of the Western 
roads, and by the connecting Eastern lines, from 
the Mississippi river as far east as Boston. The 
list of invited guests will include a number of the 
most eminent men of the country, embracing, it 
is said, the President of the United States and 
members of the Cabinet, distinguished members 
cf the diplomatic corps, Governors of different 
States, the municipal corporations of various 


Central Construction Bonds and in the bonds of] cities, prominent editors and distinguished literary 


the Erie Railroad, due in 1871. The latter have 
advarced 1!¢ per cent., and the former % per 
cent., since our last advices, At private sale 
there has been more than the usual activity with- 
out much change in rates. The sales have been 
chiefly of the various issues of the Milwaukee and 
Mississippi Railroad, and the Burlington and Mis- 
souri Railroad First Mortgage. We note also 
some few sales of Racine and Mississippi 1st, and 
La Crosse and Milwaukee Ist mortgage. Money 
in good demand, with a fair supply on call 7 per 
cent. Business paper from 9a12 according to 
class and length. DE COPPET & CO. 


men from all parts of the country, and many of 
the most eminent railroad men of the Union. 





Ohio and Mississippi Ratiroad. 
The New York Tvibune, in noticing the running 
of the first train over this road on the Ist inst., 
from Cincinnati to Vincennes, at which point an- 
other train from St. Louis was met, says: 
“Thus was completed another great national 


highway, binding together the East and West, and 
bringing the two great centers of Western popula- 


veo, (tion and business within twelve hours of each 





————— 
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Railroad Celebration. 


other. The effect of this junction upon both 
cities. and upon the intermediate line of country 
thus brought into immediate neighborhood of the 
two cities by this new avenue, must be to give a 
rapid and vast development to the natural and in- 
dustrial resources, and an increased value of pro- 


The lines of railroad, the recent opening of perty quite equal to the cost of the entire work. 


which it is designed soon to celebrate, are: the 
Ohio and Mississippi, the Marietta and Cincinnati, 
and the North-western Virginia—or, Parkersburg 
Extension of the Baltimore and Ohio Railroad. 
The arrangements for the festivities are now in 
progress, and have already been sufficiently de- 
veloped to show that they will be of the most im- 
posing character. The main object, however, is 
to celebrate the completion of the direct railroad 
line from Cincinnati to St.Louis. The Executive 
Committee of the Obio and Mississippi Rail- 
road Company, with whom the celebration ori- 
ginated, have secured the co-operation of all the 
leading lines, both east and west; and the tickets 
issued to the guests will be endorsed by more 
than thirty companies, over whose roads the reci- 
pients will be permitted to pass, either in going 
to, or returning from, Cincinnati and St. Louis.— 
These tickets will be good on any day before the 
excursion, after the 27th day of May; and on the 
return trip, on any day before the 13th of June. 
Those who go by the way of Baltimore, will leave 
that city on Monday morning, June Ist, passing 
over the Baltimore and Ohio and North-western 
Virginia railroads, and reaching Parkersburg that 
night. The next morning they will be transferred 
to Marietta by a short ferry, and proceed over the 
Marietta and Cincinnati railroad to Cincinnati. 
On Wednesday, the guests will assemble at Cincin- 
nati, where the opening ceremonies will take 
place. At an early hour or Thursday morning 
the excursion train will leave Cincinnati for St. 
Louis, running through by daylight. The entire 
line between the two cities is 841 miles loog— 
passing across the southern parts of Indiana and 
Illinois, and through Lawrenceburg, Vernon, 
Seymour, Mitchell, Vincennes, Sandoval, Illinois- 
town, etc. It intersects the Madison and Indiana- 
polis, Jeffersonville, New Albany and Salem, 
Evansville and Illinois, and the Illinois Central 
railroads, Friday will be devoted to the celebra- 
tion at St. Louis, for which the most extensive ar 


This great line was originally undertaken without 
sufficient means, and was liberally aided by Cin- 
cinnati and §t. Louis in their corporate capacities. 
Becoming embarrassed, it was carried forward by 
Messrs. Pace & Bacon, of St. Louis, until that 
house broke down under the weight. After many 
sacrifices and much delay, the western section of 
the road was completed about two years since 
from St. Louis to Vincennes, The eastern section, 
however, languished, having only been completed 
from Cincinnati to Seymour, on the Jeffersonville 
road, thus forming a connection with Louisville, 
until May last, when a party of Eastern capitalists 
made a proposition to the Company for the build- 
ing of the remaining portion of the road between 
Seymour and Vincennes which was accepted, and 
we have just chronicled tue performance of the 
contract. These gentlemen were: Messrs. J. W. 
Ausop, W. H. Aspinwatt, Henry Cuavuncey, 
Cuar.es Gouxp, S. W. Comstock, Epwarp Bart- 
Lett, N. T. Carry, and their associates. With 
abundant means, great energy and full control, by 
agreement, of the road, these gentlemen haye 
built and stocked one hundred and five miles of 
the road in about nine month and a-half—an 
achievement in railroad building which, we think, 
bas hardly a parallel in this country, or any 
other,” 





The Jubilee at Memphis. 

Oue of the grandest jubilees, both in point of 
style and arrangement, and on account of the 
events it celebrated, came off in the city of Mem- 
phis a few days ago. The occasion was the com- 
pletion of the Memphis and Charleston Railroad, 
connecting the Mississippi with the south-eastern 
seaboard at several points. 

There were 15,000 guests in the city, whose ar- 
tival was welcomed by the firing of guns and the 
booming of artillery. A triumphal arch, decked 
with flowers, adorned one of the streets, threugh 
which the procession passed. 

Memphis is blessed with a system of railroads 
which is destined to make her one of the first 
cities of the South. She is already connected 
with Savannah and Charleston, and with North 
Alabama, and North Mississippi; she is reaching 
vigorously towards the Ohio, and towards Little 





rangements are being made. This will close the tam and will, in a few years, be in railroad con- 


formal part of the celebration ; after which the 


nection with every part of the Union. Her citi- 


- ees 
zens have made sacrifices to gain these results, 
but the results repay them for the sacrifices. 


Railroads in Massachusetts, 

In the tabular statement of the Railroads of 
Massachusetts in the Journau of May 9th, the 
returns of the Fitchburg Railroad for 1845 were 
accidentally omitted. We give them below, to- 
gether with the total of all the roads: 

Fitchburg—1845. Cost $1,477,477. Length, 
51 miles. Cost per mile, $28,970. Gross receipts, 
$203,996. Current Expenses, $78,333. Net Re. 
ceipts, $125,662. Dividend 4 per cent. Receipis 
from Passengers, $100,817. Ditto Freight, $99,. 
996. Miscellaneous, $3,182. Earnings per wile, 
$3,999. Per cent. gross earnings, 18—ditto net 
8.5. 

Total—All Roads, Cost, $24,227,467. Length 
5763g. Cost per mile, $38,246. Gross Receipts, 
$3,897,702. Current Expenses, $1,566,562. Net 
Receipts, $1,807,086. Dividend, 6,125, Receipis 
from Passengers, $1,909,382. Ditto from Freight, 
$1,368,808. Miscellaneous, $108,506. Earnings 
per mile, $5,938. Per cent. Gross Earnings, 14. 
75—ditto net, 8. 

Keokuk, Mt. Pleasant and Muscatine KR: R. 

This road extends from the city of Keokuk, by 
way of Mt, Pleasant and Columbus City, to Mus- 
catine, and is intended to connect, at Davenport, 
with the bridge across the Mississippi. From the 
bridge to Columbus City, and from Keokuk to 
Montrou, the road is already completed, leaving 
the remaining distance, from Montrou to Colum- 
bus City, 58 miles, to be built. It has already 
been surveyed, the cost estimated, and 344 miles, 
from Montrou to Mt. Pleasant put under contract. 
The estimated cost of the construction and equip- 
ment of the whole road (683 miles) is $1,600,000. 
The amount already subscribed and paid in is 
$570,950, of which the cities of Keokuk and Mt. 
Pleasant subscribed $150,000, Lee, Herny and 
Louisa counties $200,000, and individuals $120, 
950. Additional subscriptions to the amount of 
$425,000 are pledged, making a total of local sub- 
scriptions of $995,950. This is deemed sufficient 
for completing the road-bed of the company, In 
order to purchase the iron, however, it will be ne- 
cessary to issue the bonds of the company. To 
effect this, the directors have authorized the Pre- 
sident to execute one thousand bonds of $1,000 
each, and to mortgage the road and all its appur- 
tenances as security, making J. Edgar Thompson, 
Esq., of Philadelphia, trustee. 

The counties and towns through which this 
road passes, are rapidly advancing in wealth and 
population. In 1854, Mt. Pleasant had a popula- 
tion of 1,300 and a valuation of $400,000. Now 
it has a population of 5,000, and a valuation of 
$1,500,000, Keokuk, in 1854, had 8,600 inhabit- 
ants, and a valuation of $1,125,000. Now its po- 
pulation numbers 16,000, and its valuation is $5,- 
000,000. The whole neighboring country shows 
the same growth and prosperity. It is estimated 
that the earnings of the first year on the first divi- 
sion of 11 miles from Keokuk to Montrou will 
amount to $160,000, This is equal to 10 per ct. 
on a cost of $600,000—allowing one-half for ex- 
penses and $20,000 for contingencies. It is be- 
lieved that, when the road is completed, that its 
local business together with the traffic from the 
various roads intersecting it will render it one of 











the best paying roads to be found in the West, 
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North Missouri Railroad. 
The following statement exhibits the monthly 
receipts of this road from ius commencement : 





1855. Freight. Passengers. 
Sept. 30, from opening . . $1,825 14 $3,328 08 
CARNE NEY adds ke Fade 1,380 35 —«-2,880 50 
November .... ..0. sees. 1 317 00 2,024 40 
ARNON snos.an 4s 00 00.0% 910 96 2,067 92 

aon 1,014 05 —-1,898 86 
January .o-e- +e cece cess I, , 
wr BWadigdbe estes 700 75 1,126 65 
Mattlisad esac ccesitnvas SRO 1,711 35 
ele cosh india dutna’ 899 60 —«-1,878 50 
May .c0e cove cove sees ce 761 55 2,318 00 
JUNG vcs voce cece cooces 1,000 8B 2,787 65 
JOlY....05 6: sees cede cove ve 1,122 05 8,108 40 
August ..0. sees cone see 1,486 30 8,089 75 
September .... .e+- veers 2,011 15 2,821 00 
October. .... sees eeoe es 1,675 45 8,026 15 
November. .... woo. sees. 2,601 60 2,109 55 
MONROE od ba vide Setes 1,850 45 2,002 05 
1857. 

January.....cs0.sse.... 560 10 1,637 06 
FODIUSTY «000s cove.veeess 1,008 16 1,633 00 
ME adits as oe peneceees . 1,274 35 2,294 10 

SOR S. cca % $24,794 01 $42,632 40 


The above shows actual cash receipts. To 
these amounts add, as is usual, what should be 
credited to the road on account of transportation 
in the work of construction, and the totals will 
foot up thus: 

Freight. Passengers. 
$26,631 76 $45,628 65 

The falling off in the receipts during the winter 
months on the freight account, is owing to the ob- 
struction of the Missouri river by ice. The want 
of a bridge across that river will always be a se- 
ious drawback on the earnings of that road. 


Railroad Earnings, 
The earnings of the Chicago and Rock Island 
railroad were for— 
April, 1857.. 


-. «. $152,306, 88 
De. 1856.. 


. 188,244 17 


Increase.... .... $19,062 71 
The earnings of the Milwaukee and Mississippi 
railroad were for— 





eeee veee ee 


Apel, 1OBT isis: k.0. cece coccccs cove css 045,081 
De. 1666 0.00 coop cvecicssadens sicesss SBAR8 
Increase .... sees coves cove eves $10,409 


The earnings of the Michigan Central railroad 
for April were as follows : 





1857, 1856. 
Passengers .... .... $151,269 23 $147,430 99 
Freight............ 189,709 72 125,831 82 
Miscellaneous eee 7,320 80 7,538 70 
TOAD. c0x's $298,299 75 $280,807 01 


The total earnings of the Galena and Chicago 
road were for— 


April, 1857 2... sees oes cone cs cove cove $192,047 
DO, 1800. 006 cocddbegid 193,495 


Decrease... 20. cece cove cece eee $1,468 
The earnings of the Cleveland and Pittsburgh 
road were for— 


RN ee. ainacneikcs 
i Sivckacuns conn s 


ve cece coos $85,841 
eee eee6e eeee oe 51,000 


Sa EEEEe 


Increase in 1857,.... 0... sees 000+ $34,841 
The earnings of the Terre Haute, Alton and 
St. Louis railroad for March were as follows : 


1857. 1856. 
Passengers and Mail... $42,845 96 $22,411 18 
Freight and Express.. 23,278 50 17,646 065 





$71,118 46 $89,956 23 
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The earnings of the Illinois Central R.R. were— 


April, = Vibde Sete sitewide a 50 
Do. eee ©eee £668 Cees C888 © . 185,567 08 


Increase .... 0.00 sees cove «15,781 42 
The earnings of the LaCrosse and Milwaukee 
railroad, Eastern Division, were for—~ 


a ill i al PR $45,029 40 
Do. 1856.... 82,138 72 


Increase .... cos. cose cove +e $12,890 68 


The earnings of the Stonington R. R. Co. were— 


Mes TOG. dc divnte Secs cvies sede. cece Gee ie 
TOs Pt Raus b40i coed. cecadene 23,197 26 


TROND, occ cade cece ds tcc see OO 


The earnings of the Chicago and Burlingten 
Railroad line for 1857 were : 


Freight. Pass’grs. Miscel. Total. 
April, 1857.$87,630 $55,969 $2,127 $145,726 
“ "1856. 74,176 65,966 2,877 182,519 





Increase. $13,454 $3 De.$250 $13,207 
The proportions of earnings for each road com- 
posing the line are as follows: 





Freight. Pass’grs. Miscel. Total 
Chicago, Bur- 
lington and 
bra - $69,544 $44,863 $1,727 $114,133 
G.&0.U.&L. 
Cen’l. R.R’s 10,006 3,593 40 13,639 
Peoria and 
Oquawka.. 8,080 7,513 360 15,954 
Total.. .$87,630 $55,969 $2,127 $143,726 


The earnings of the Quincy and Chicago (for- 
merly Northern Cross) Railroad, between Quincy 
and Galesburg, from the 10th to the 30th of April 
inclusive, were as follows : 


FOG fC1ORE.. oo. case vee sesee.esec 


eee «$15,017.87 
For passengers. 1... 1002 sees 


pain 


a 


Total.... eee. . $23,800.55 


@eee eee sees eee 





Railroad Items. 

A petition has been presented to the Canadian 
Parliament, praying for a charter for a Railroad 
from the Niagara to the Detroit River, under the 
name of the “ Great Southern Railway Company.” 

The Patapico Company have in view the pro- 
ject of constructing a railroad from the Relay 
House, on the Baltimore and Ohio Railroad, to 
Curtis Creek. The proposed road will be about 
six miles long, and is intended for freight busi- 
ness from the B. and O. road to tide water, being 
some 8 or 4 miles shorter than the present line to 
the shipping point at Locust Creek. 

The London Post of 17th of April, observes :-- 
From the very moment that the plan of Russian 
railways was announced to the English, French 
Dutch, and German public, we never had the 
slightest doubt that these lines of intercommuni- 
cation were mainly intended for strategic pur- 
poses. We trust that English capitalists of every 
political hue will say nay to this attempt to make 
us islanders pay our contribution to a plan of the 
Czar for the more easily moving his armies. 

The public lands granted in Alabama to aid in 
the construction of the Savannah, Albany and 
Gulf Railroad, were withdrawn from sale or entry 
April 21st. It is believed that by wise and ener- 
getic action, the road will be completed from Sa- 
vannah to Mobile within three years. 

The experiment of lighting railroad cars with 
gas, has been tried in some places with complete 
Success, 


Some improvements in rails have recently been 
made, which consist in a pecaliar construction of 
split or compound rails, enabling the manufacturer 
to produce half or split bars with perfect bearings 
or flanges, and which, when combined, have the 
required strength and structure of ordinary rails. 
The compound rails are somewhat similar to two 
bars of T iron, placed side by side in reversed po. 
sitions, and may be bolted at suitable intervals 
along their sides for security, and they may be 
connected by fish joints or otherwise. 

An article in the Northern Bee, of St. Peters- 
burg, in an effort to prove the future presperity 
of the railway from Moscow to Theodosia, affords 
us some interesting dafa. The chief article of ex- 
port from the Tauric Peninsula is salt; at present 
fiom 5,500,000 pouds to 11,000,000 pouds of this 
article are exported to the western provinces ; the 
salt lakes are capable ef producing 33,000,000 
pouds, 

The English Ambassador in Constantinople and 
the East India Company have given up the notion 
of passing the telegraphic wire from Constantino- 
ple to the East Indies by the Red Sea route, and 
had determined that it should follow that of the 
Euphrates Railway. 

The Virginia-and Kentucky Railroad Company 
has fully organized with the choice of the follow- 
ing Officers: Gov. J. B. Floyd, President, and Ar- 
chimides Davis, Isaac B. Dunn, Thos. L. Preston, 
Wm. Y. C. White, and B. Johnson, Esq’rs., Wash- 
ington county, Va., and Wm. Smith, Esq., of New 
York, Directors. The contract for building the 
road has been given to Messrs, A. H. Dorr & Co, 
If the action of the stockholders is approved by 
the Board of Public Works, the building will be 
immediately commenced. 

The engineers on the Amboy, Lansing and Tra- 
verse Bay Railroad are progressing rapidly in the 
survey of a line from Parmia, vie Concord and 
Mosher ville, to Jonesville, 

The Easton Star states that the contractors, 
Messrs. J. T. Davis & Co,, are about commencing 
to grade the part of this road between the Mary- 
land and Delaware line and Smyrna, and that tho 
work will certainly be done in three months. 

At the late session of the New York Legislatare 
a law was passed requiring the New York Central 
Railroad to keep all their ticket offices open. an 
hour before the departure of each passenger train 
—and authorizing conductors to demand five cents 
extra from all passengers who neglect to purcbase 
sickets at the office. 


A cast iron turn-table, fifty-four feet in diameter, 


"| weighing upwards of 62,000 pounds, and revolving 


on Perry’s Anti-Friction Box, has been manufac- 
tured by William Sellers & Co., Philadelphia. 
Notwithstanding its great size and weight, it can 
be started or kept in motion with ease by a four 
pound pressure. 

The official report of railway casualities in Eng- 
land, for the last year, states the number to be 
281 killed, 394 injured. The calculation is that 
one passenger in every 16}¢ millions carried was 
killed, the other accidents having occurred to per- 
sons either the servants of the companies or 
neither passengers nor servants. 

The treaty of amalgamation between the Lyons 
and Mediterranean Railway Companies has been 


signed. 
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The Legislature of Pennsylvania have passed an 
act authorizing the construction of passenger rail- 
ways in certain streets in the city of Philadelphia. 

At a recent meeting of the Directors of the Am- 
boy, Lansing and Traverse Bay railroad it was 
determined to put the road under contract at once 
with the design of completing it. to Lansing in 
1858 and to Owassa in 1859. 

The following gentlemen were elected Directors 
of the Jacksonville, Alton and St. Louis Railroad 
Company at the annual meeting at Carrollton, on 
the 21st of April: Joseph J. Cassel, David A. 
Smith, Morgan; Alex. B. Moreau, Wm. Shepherd, 
Jersey ; Robert McCracken, Scott; Linus E. Wor- 
cester, D. M. Woodson, Greene. 

The resolves in aid of the Grand Trunk Railway 
of Canada have passed the Canadian Parliament 
by about 15 majority. Several amendments were 
rejected. 





Pennsylvania Railroad. 

The annexed statement shows the freight busi- 
ness of the road, (in tons) for the month of April, 
1857, compared with the corresponding month in 
1856. 


1857. 1856. 1855. 1854. 1853, 
fr’ght E. 8,450 16,089 4,362 6,375 4,811 
«  W. 8,468 12,085 5,517 4,964 3,560 
E.19,755 8,787 9,680 5,786 3,104 
W.18,411 8,082 4,729 6,222 8,639 


Total April.. .50,084 45,043 24,288 22,844 15,114 


Burlington and Missouri River Railroad. 

The route of this road has been setiled. From 
a communication in the Glenwood Times, we learn 
that it runs centrally through the counties of Mon- 
roe, Lucas, Clarke, Union, Adams, Montgomery 
and Mills; touching the county seats of all except 
Montgomery and Mills. Alattsmouth, in Nebras- 
ka Territory, is the terminus. It isexpected that 
the road will be completed to Ottumwa by the 
first of January next. In order to secure the road 
at the county seat of Monroe, the right of way 
way was guaranteed, and there ten acre lots were 
deeded to it; one at Albia, and the others at the 
east and weat line of the county. 
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Railroads in South America, 

The first railroad constructed south of the Equa- 
tor was one in Chile, extending between the silver 
mines of Copiapo and a port on the Pacific, a dis- 
tance of 70 miles. Its cost was about $2,500,000, 
and it pays a dividend every year of 15 per cent, 
Over 45,000 persons passed over it, the third year 
after it was built. 

The only other railroad in South America is also 
in Chile. It extends from Santiago, the capital, 
to Valparaiso about 300 miles, and will shortly be 
completed. Various others are designed by the 
Chilean government, which is far in advance of the 
average of Spanish-American governments. One 
is to extend from the port of Tongoi, on the 
Pacific, to the mines of Timaya and the towa of 
Oralle, 50 miles into the interior. The Argentine 
confederacy is also moving in relation to works of 
the same sort, and have had surveys made from 
the head waters of the Panama to Cordova. South 
Awerica offers an extensive field for railroad pro- 
jects. 





Paducah and Mobile Railroad. 

The Memphis Bulletin speaking of the numerous 
connections opening by railways from that city, 
looks to the Paducah branch of the Ohio and Mo- 
bile road as one of the main avenues of the travel 
North. It says the Paducah road will connect 
with the Mobile road at Jackson. Tennessee, 
seventy miles from Paducah. The Mobile road 
will finish branches to Hickman and Columbus ; 
but the recurrence of another freezing winter as 
the last, would break the connection by the river 
from either of those points, it is mainly to the Pa- 
ducah projoct, with its connections with St. Louis 





and the Lake country by railroads that travellers 
will look for uninterrupted communication between 
Mobile and New Orleans and the Northwest, for 
some years to come. Within the last thirty days 
$400,000 ef additional means have been raised in 
Kentucky to push forward the road South from 
Paducah, and the President, Judge Campbell, is 
now at the North, negotiating for the iron to cover 
the entire route. The means of the company are 
represented as adequate for the continuous and 
energetic prosecution of the werk.” 





Sunbury and Erie Railroad, 

The lower house of the Pennsylvania Legisla- 
ture has passed an act providing for a loan of $8,- 
000,000 to the Sunbury and Erie Railroad Com- 
pany, and at the same time changing the name to 
the Philadelphia and Erie Railroad Company. 
This loan is to be derived from the sale of bonds 
of the Maine Line of Public Works, under the act 
recently passed for that purpose. 

A committee of the Select Council of Philadel- 
phia have also submitted a report strongly recom- 
mending this road to the attention of the business 
men of that city. 

A full statement of the affairs of this company 
may be found in the Journau of February 14th. 
The friends of the road assert that if the Bill be- 
fore the Legislature becomes a law, the entire 
work will be completed within two years. 





Bergen Tunnel, 

The Jersey City Telegraph says the Tunnel 
through Bergen Hill is still progressing rapidly. 
There are now about 2,260 feet in length or head- 
ing, leaving 2,050 lineal teet more to be taken 
out. It is probable that the first shaft and the 
easterly end of the tunnel will be united about the 
middle of July if nothing happens. The docks 
and depot grounds and buildings are now going 
on at a rapid rate. The dimensions of the build- 
ings and the scale upon which things are carried 
on, is perfectly astonishing--although justified by 
the large business of the N. Y. & E. Railroad. 
The Company are buiiding an inclined plane from 
the Palisade road to the foot of the Hill near the 
east end of the tunnel, down which to take the 
stone, for the purpose of using them in the con- 
struction of the building and docks. It is desig. 
ned to make the loaded cars haul the empty ones 
up to the top of the hill thereby saving all motive 
power except the gravity of the downgoing cars. 
Tke angle of the plane is about 8 degrees, giving 
a rise of about 13 feet in 100. 


Flint and Pere Marquette Railroad: 


The Directors of this Company have taken ad- 
vantage of the opening season, to press on the 
operations preliminary to the commencement of 
the works on the road. One survey has been 
made through ; and a full corps of Engineers is 
now in the field, to locate the line. The road will 
be 165 miles long, running north and westerly 
from Flint to Pere Marquette. The profile is re- 
ported very favorable, the country being flat and 
level ; and from the direction and connections of 
the road, its local and through travel must prove 
fully equal to the business of any through line in 
the State. 

The grant of lands made by Congress to aid in 
the construction of this Road, amounts to 638,600 
acres, comprising over 200,000 acres of the best 
pine lands in the State, the remainder being farm- 
ing lands of the first class quality. They are also 
rich in mineral resources, the Surveyors having 
found upon these lands, evidence of extensive 
coal fields, the stratum out-cropping in some 
places four feet in thickness; salt; plaster; and 
indications of lead. The extent of the last valua- 
ble product is yet to be explored. It is estimated 
that the lands will eventually realize enough to 
pay for the construction of the entire road. 

The Capital Stock is $5,500,000; of which a 
local cash subscription of $600,000 has been al- 











ready obtained. The Company that have the 
grant, being composed of many of the mos; 
wealthy and enterprising business men upon the 
line of the road, and enjoying the public conf. 
dence,-~their character and direct interests afford 
a guaranty that the work will be pressed forward 
to completion with all practicable despatch — 
Wolverine Citizen, 





Napoleon on the Steam Engine. 

M. Walewski bas just pronounced a discourse 
at the Conservatoire des Arts et Metiers in which 
he claims for France a priority in the invention 
of steam. The Marquis of Jouffrey is honored 
with this distinction. He asserts that, before 
Fulton came into France, the Marquis navigated 
a steamer on the Seine and another on the Soane, 
On the question of how Napoleon received the 
propositions of Fulton, the learned professor of 
the Conservatoire asserts that Fulton was never 
repulsed by the Emperor. In support of this as. 
sertion he quotes the following interesting let. 
ter :— 

“ Monsieur de Champagny: I have just read 
the project of the citizen Fulton, engineer, which 
you sent to me much too late, in that it may 
change the fate of the world. However, I desire 
that you should confide the examination of the 
subject to a commission composed of members 
chosen by you from the different classes of the 
Inttitute. It is there that Europe is to seek for 
the judges to resolve this question. A great, a 
physical, a palpable truth is before my eyes. Ii 
will be the daty of these gentlemen to see to it, 
and to try to seize it. As soon as the report is 
made you will receive it, and transmit it to me. 
See that it is not an affair of more than eight days, 


for I am impatient. 
“ Receive, &c., NAPOLEON. 
“ From my Camp, near Bologne, July 21, 1804.” 





Ontario, Simcoe and Huron Railroad. 
From the returns made to the Canadian Parlia- 
ment we derive the following statement of this 
companies affairs : 
: FUNDED DEBT. 
Amount of the company’s ster- 
ling bonds secured by mort- 
gage after the Government 
line, having 20 years to run.. £20,683 6s, 8d. 
Amount of currency bonds hav- 


ing 10 years to run......... 19,150 0 0 
Amount of sterling bonds having 
10 years torun............. 10,841 138 56 


Amonnt ofsterling bonds having 
20 years to run......... +... 219,000 0 0 





In currency ............£269,175 0 0 


The interest on these has been regularly paid 

to the present time. 
INCOME. 

Amounts received during the 

year ending Ist July, 1855,— 

Passengers .... seee cess veee £25,618 17 4 

Freight, d&c........ «s+. +ee. 27,606 0 10 

£53,219 18 2 

Amounts received during the 

year ending Ist July, 1856,— 

Passengers.... ..2. «sss eeee£85,271 17 9 


Freight, &C. . 000 eeee eee see 87,122 18 9 
£72,894 11 6 


Increase .... .... se00 «oe. £19,174 18 4 

The company, with a view of developing the bu- 
siness of the line, entered into contracts in 1 
for a tri-weekly line ef large steamers from Col- 
lingwood to Lake Michigan Ports, and a weekly 
line to Green Bay; the charter money for five 
first class steamers amounted to £21,760. 

The amount paid for 1855, was £120,698 2s. 14., 
and the amount received was £92,374 12s. bd. 
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showing a loss of £28,323 9s. 8d. “For 1866, the 
contract for similar service amounts to £6,250. 

The company stands indebted to the Govern- 
ment in the sum of £475,000 sterling. 

For this amount the Province has a first charge 
on the road, and as a further security, the com- 
pany have executed bonds and mortgages to the 
Province upon the whole of the Company’s line of 
railway from the city of Toronto to Collingwood 
Harbor on Lake Huron, and all the ground belong- 
ing to the said company. 

The interest on the £475,000 sterling of guar- 
antee was regularly paid prior to the Ist day of 
January, 1856. The total of interest paid by the 
company, including the charge for commission, is 
£47,924 10s, currency. 

Since the Ist January, 1856, the company has 
made defavlt. 


Expenses of maintaining and operating 
the road for 1855.6..... .... «0... $295,065.28 
Earvings for 1855.6..... ..0. sse0 sees 289,590.10 


$5,475.18 


Journal of Railroad Law. 
LIABILITY OF PUBLIC CARRIERS IN RELATION TO THE 
DELIVERY OF PROPERTY. 


It is law, in relation to the delivery of goods by 
common carriers, that they are bound to trans- 
port and deliver them within a reasonable time, 
and that for any unnecessary delay on their part 
in this respect, they are liable for damages. It 
has also been held that it makes no difference as 
to the measure of damages, whether they are 
bound to deliver property without unnecessary 
delay, or, in accordance with an express contract, 
to deliver it upon a particular day. 

The most recent decision on this point is that 
rendered at a General term of the Supreme Court, 
by Judze E. D. Smith, in the case of Kent vs. 
The Hudson River Railroad Company. 

This action was commenced against the defen- 
dants as common carriers, and the complaint was 
for injuries resulting from a delay in transporting 
over the defendants’ railroad, from Albany to 
New York, eighty sheep, by which delay the 
sheep were injured and the plaintiff sustained 
damage by a decline in the market; also, for 
damages by reason of unnecessary delay in the 
transportation of about two hundred and fifty 
sheep pelts from New York to Albany, by reason 
of which delay the pelts heated, rotted and were 
rendered valueless. The action was first brought 
ina Justice’s court in the City of New York, on 
the first count, which was the injury to the eighty 
sheep, and tried upon the merits, 
was rendered for the defendants. It was again 
tried at the Ontario circuit and this decision re- 





Excess Over Carpings.... .... see. ess 





versed ; a verdict being rerdered for the plaintiff 


for over $500. The decision of Judge Smiru, a 
portion of which will be quoted below, was ren- 
dered on the motion for a new trial. 

The counsel for the defendants argued, on the 
trial, that they were not justly liable for damages, 
partly on the ground that they were not informed 
that the sheep were to be taken to New York to 
be sold in the market. Could it be said that they 
contracted to transport them in view of that mar- 


market. The damages flowed from the decline 
in the market, and they are not the result of de- 
lay. 
The counsel on the opposite side in reply com- 
mented at length on the decision of Judge Mar- 
vin, in the case above referred to, and collated 
authorities to show that it could not be sustained 
or followed as a reliable precedent. As to the 
contingency of a rise instead of a decline in the 
market, he contended that this supposed chance 
of an advantage is really a disadvantage to the 
owner. He is obliged to receive the property 
whenever it is convenient for the carrier to deliver 
it, even although it be at a depreciated price, 
with a falling market, and with the probability 
that it cannot be sold except at a still further de- 
preciated price. Would the condition of the car- 
rier be improved if, by reason of his delay in de- 
livering the property, he was obliged to retain it, 
and pay the owner its entire value, or, in other 
words, if he had this “ ehance of getting a higher 
price” for the property, than he was obliged to 
allow for it? He also argued that there was no 
difference, so far as this question was concerned, 
between au agreement to convey and deliver 
goods at a specified time, and an agreement to 
convey and deliver them within a reasonable time. 
The plaintiff must show what is areasonable time, 
in order to recover, and that being done, the 
grounds and elements of damage are the same as 
if the time thus fixed by the proof had been fixed 
by the contract. 

In a long and elat orate decision rendered upon 
these points, Judge Smita said: ‘ Under the evi- 


(on the Monday rrevious) that they would be in 
the defendants were bound as upon an express 
contract to deliver the sheep on Tuesday morn- 


can make no difference; for the carrier’s duty 


deliver the goods within a reasonable time. 
§21--4, 5.)” 


(dd, 


dence in this case, the jury would have been 
warranted in findieg that the sheep were to be!road for the two quarters ending 
delivered on Tuesday morning. The agent of the|!ast year, acd March 81, of the present, shows as 
defendants said, when they were received by him, 


New York the next morning at 4 o’clock, and they | Jan. .. $7,579 85 
did not arrive till Thursday morning. Whether|Feb... 6,866 98 


Re nn nnn 
tervention of any immediate cause or agencies, the 
rule would exclude a recovery in all cases except 
for injuries of force or of palpable connection. If 
a man digs a pit in the street in front of his house, 
and his neighbor fall into it and break a leg or an 
arm, the digging of the pit would not be the prox- 
imate cause of the injury, as the learned Judge 
states the rule, for the digging of the pit would 
not cause the neighbor to fall into it, more than 
the neglect of the defendant, in the snit of Wibert, 
to deliver the buiter, caused the decline in the 
price of butter in the market. So if a man lets a 
horse loose in the street, and the horse, in wild- 
ness and fury, causes another horse to break loose 
and run over a man and break his. wagon or his 
leg by the second horse. But this would not do ; 
the injuries must be traced to the primal cause, 
even though these be several intermediate links in 
the chain of cause and consequence. The loss in 
the present case was, as Judge Marvin says, in re- 
spects to the non delivery of the butter, contin- 
gent; but the contingency in such cases must be 
at the risk of the party who is guilty of a breach 
of contract or a breach of duty. If the rule of 
damages be not as stated by my brother Stronc* 
to the jury, on the trial of this cause, I am entirely 
at a loss to determine what it is, and the learned 
Judge who gives the opinion in the case of Wibert 
has failed to Jay down the true rule, 

The Jaw as to the amount of damages recovera- 
ble in such cases as the present, is fully defined in 
the same decision, and will be presented in our 
next number. 





Pacific Railroad. 
A comparative statement of the earnings of this 
March 81, of 


follows : 
1856. 
Freight. Passengers, Mails. Total 
9,987 17 $17,567 02 


8,362 10 720 00 15,949 08 
16,276 95 1,302 08 80,088 55 


34,626 22 2,022 68 63,509 65 
engers. Mails. Total 


March,12,504 52 
Total.$26,951 35 





ing, or to deliver them without unnecessary delay, 1857 


Freight. Passen 


rests upon contract implied inlaw. (Edwards on| Jan... .18,032 96 16,764 80 1,302 08 35,099 33 


Feb.... 9,027 03 11,502 55 1,302 09 21,881 67 


Bailments, 446.) He is bound to transport and March. 17,998 45 35,586 10 1.302 00 654’886 55 
_ ’ ’ ? ’ 





Total.$35,058 43 62,852 95 3,906 17 111,817 55 


Again, in regard to the element of damage, he| Total, 1866.... 0... ..0.. sees sees oo ++ 68,599 65 
A judgment | Continued as follows: 

“ The damage, in the aspect in which the point 
is presented, resulted from a fall in the market 
value of the sheep between Tuesday morning and 
Thursday. The damages to be recovered, Judge 
Marvin says, must always be the ‘natural and|ditures $269,574 91; net earnings, $156,711 06, 
proximate consequences of the act complained of,’ 
and he argues that the fall of price in the market) 495 miles, has been about $6,700,000, reckoning 
was not a proximate consequence of the delay of the|in iuterest, discount, commissions 
carrier in making the delivery. The rule of dam-|ffice expenses ; or about $53,600 per mile. The 
ages thus enunciated belongs to the large class of |2¢4viest part of the work has been completed in 





Increase, 1857.... eeee ©6860 ©8268 ete ~ $48,217 90 
The road was not opened to Jefferson City till 
March of last year. 
The total earnings for the year ending Febru- 
ary 28, 1857, were $426,285 97 ; current expen- 


being about 37 per cent. of the 
The total cost of the main line to Jefferson City, 


the face of extraordinary obstacles. The 


injuries, direct and immediate, for which under! neor's estimates for the remaining 152 miles from 
the old old nomonclature, the action of trespass| Jefferson to Kansas City, reduce the cost to $5,- 


ket and assuming the hazard of its fluctuations ?| Was to appropriate remedy, and practically ignores / 072,395, or $33,370 a mile. This estimate, how- 


It was to be considered that if the market had 
advanced instead of declined, the defendants could 
have had no benefit from it. He also quoted from 
the decision of the court in the case of Wibdert vs. 
The New York and Erie Railroad Company, to 
show that there was no natural connection be- 
tween the breach of duty and the decline in the 


form and name of the action. If the proximity of 
the injury to the damages must be so intimate in 
the relation of cause and effect that the injury im- 
mediately and necessarily produces the damages 


jor must do 9o to sustain an action without the ia- 





the large class of consequential injuries for which | °¥e?, does not include the charges for interest, 


discount, &c., which, being added in the propor- 


trespass on the case or assumpsit was the proper! ion those charges bear to the whole expenditure 


so far, would give. $85,038 per mile as the total 
cost of the main line beyond Jefferson. 


* The trial of the cause at the OntariojCircuit is 
referred to, at which the verdict for $500, as above 
stated, was rendered for the plaintiff. 
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ing payments as aforesaid, at any time after the 20th day 


May instant. 


Committee, 
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TRGPORED .0.00 cnsa cece cote nsecdess: ONT 
Number of passengers carried durin 


The cash pay- 
will reserve for 


Peer 


y, in pursuance of 
and $50 per share 


7 
from the comple. 
, and in accordance with a 
ffice of the Company, 
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and Mississippi Road, and the 
per share, on or before 


d, from time 


Guaranteed Construction Stock of the same kind as th 


No. 18 William street. 
Every stockholder who 
ess on the 20th day of May, 
upon the conditions afore- 
not resident in America, to 
t, upon the same terms © 


New York, May 6th, 1857. 


SUBSCRIPTION TO 
Company 


semi-annually, in New York. 
le on the first day of Decem- 


ber next, and thereafter the dividends will be p»yable on the 
$18 


whether stockholders or others, 


Oincinnati, Hamilton ana Daytor. RK. R. 


b 


The first dividend will be paya 
ill "e allowed upon all payments 


ed of by the Company upon the 


pen to Connersville ; of the 


OF THE 
une nex 


gan Southern and Northern Ind 
at the rate of ten per cent. per an- 


OF THE 
Guaranteed Ten per cent. Construction Stock 
pay fer the same. 
the 
LITOHFIELD, 
JOHN A. ©. GRAY, 
REDFIELD. 
WILLIAM M. 
HENRY KEEP, 


(except that it bore interest at 
are requested to do so prior to the 


instead of ten per cent.) near! 


which has been moran in the general stock. 


be, 
20th day of May instant. Subscriptions may be made in per- 


son or by let! 


eeting of the stockholders of the 
Hamilton and Dayton Railroad Com. 


Payments may be made faster than above 
ption are open at the o 

eet, where all parties, stockholders or ot 
By order of the Board. 


INDIANA R. R. CO. 
portion of Guaranteed Stock to which they 


be entitled. If the same is not applied for by 








$3,000,000 


for the completion of its untinished works, to 


create a GUARANTEED TEN PER CENT. STOOK of said Com- 


EDWIN 0 


stock which he may then bold, and in the same 
HEMAN J. 


THE MICHIGAN SOUTHERN AND NORTHERN 


the 20th day of J' 
ro 


shares of Guaranteed Stock, for every ten shares of 
, to other parties, 


ven for all partial payments and interest at the rate 


te in the subscription 
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may appear to 
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or in full, at the option of subscribers. Proper receipts 
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for the purpose of paying the unfunded debts of the 


rior to the dates aforesaid. 
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to the amount of THREE MILLIONS OF DOLLARS. 
be thereto entitled, on or before the 20th dey of May in- 


will be payable in cash 
rtion for a greater or less amount. 


ends upon said stock 


P 
may be such at the close of busin 


will be entitled to take absolutely. 


Ga 
The report gives a flatterin 


prospect of increased business 


tion of the Ohio 
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HE Board of Directors of the Michigan Soutliern and 
Northern Indiana Railroad Compan 


authority vested in them by law. 


RAILROAD COMPANY. 
Parties thereto entitled can receive their stock 


the year ending March 81, 186 
Do. for the year ending March 31, ’56. 


The Company has heretofore issue 


March 21, 1857 
™ | Do. for the year ending March 31 


The annual m 
Books of Subscri 
18 William str 


y 


stant, the same will be dispos: 


This Guaranteed Stock has been awarded by the Board of 
Directors to the stockholders of the Company, who shall be 
The stock is to be paid for at its par value of $100 per 
In case the stock is not all applied for by the parties who 


them by that time, the same will be disposed of to other par- 


In order to enable stockhold 
ties. 


offered for distributio: 
per cent, per annu 
who desire to subscri 


participa 
them, 
payment, 


5th day of June next; and $15 per share on or before the 20th 


such at the close of business on the 20th day of May instant, 
the 20th day of May instant ; $2v per share on or before the 


progress of the Junction Road, which in the course 
Chicago Road, which would be soon opened to 
Logansport, and of the Dayton and Mich 
vote of the stockholders at their last annual meeting. have re- 
firat day of June, and the first day of December in each year. 
upon the following terms and conditions : 


pany was held at Cincinnati on the 4th inst. The 
of the year would be o 


report of the board gives the following items : 


xj |Gross receipts for the year ending 
share : to be payable $50 per share in cash, 
in the general stock of the Company, at par. 
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Company, and 
pany, 
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PEORIA és HANNIBAL R.R. 
Notice to Contractors. 


Aan: 


Onrer Excinzen’s Orrion, P. & H. R. R. Co., 
Peoria, Illinois, April 20th, 1857. 
EALED Proposals will be received by the undersigned un- 
S til WEDNESDAY the rents day of JUNS next; for 
the Clearing, Grubbing, Graduation, Bridging, Cross Ties and 
fall completion, including the Iron and Station buildings of the 
Second, Third and Fourth Divisions of the 


PEORIA & HANNIBAL RAILROAD, 


from the West line of Peoria County, to Rushville, Schuyler 
County, a distance of about fifty-five miles. Divided as follows: 
2nd Division, from West line of Peoria County, to Spoon 
River, about 27 miles, ‘ 
8rd Division, from Spoon River, to North line of Sciuy'er 
County, about 16 miles. : 

4th Division, from North line of Schuyler, to Rushville, about 
12 miles, 

Bids will be received and preferred in the following order : 

1st. For the full completion of the whole, including the Iron 
and Station buildin 

2nd. For the whole Four Divisions fitted ready for the Iron, 
including Cross Tie. ’ 

8rd. For one or more Divisions fitted ready for the Iron, in- 
cluding Cross Ties, ; 

‘4th. For one or more Sections of about two miles each. 

Bids in all cases specifying whether by the mile or by the 
cubic yard, etc,, etc. : 

The right being reserved to reject any bid not satisfactory. 

A reasonable time given, graduated by the amount of the 
contract, 

The Company confidently rely upon a local subscription, 
ample to fit the road bed ready for the Iron, about half of 
which will be cash in monthly payments, the ether half in 
County Bonds at 7 and 8 per cent. interest, payable in New 
York. 

All necessary information given at the Engineer's Office, 
any time before the letting. F 

The country is well developed, undulating and healthy. The 
work is diversified with light and heavy points, on the whole 
about the average of Illinois roads, : : 

5t19 W. G. WHEATON, Chief Engineer. 








New Brunswick and Canada Railway 
AND LAND COMPANY. 


Fe Oe Fe a Ss wel 


COMPANY’S OFFICE, 
St. Andrews, New Brunswick, 
April 3 *“h, 1867, 

ENDERS FOR GRADING A FURTH!.ii DISTANOE 

OF TWELI TY MILES, under the above Company, com- 

mencing at the termination of the present works on the 40th 

mile, near Tohbique Guzzle, and extending to at or near Deer 

Lake, will be received at these offices til MONDAY rug ist 

pay oF JUN} rext. The distance will be divided into 

lengths or distri of 5 mil: each, and the Tenders may be 
made for one or ce of suc’ districts, 


Also at same . ue and pla: - 
TENDERS FOR TH: ~RECTION, AT THE 


ST. ANDREWS STATION, 
BRICK AND STONE ENGINE HOUSE 


TO CONTAIN SEVEN LOCOMOTIVES. 

The building will be 180 feet diameter, and 40 feet high to 
centre of dome. 

SECTIONS AND PLAN OF THE LINE, and detailed 
drawings of the ENGINE HOUSE may be seen at the En- 
gineer’s Office in St. Andrews, where full particulars of speci- 
fication, and terms of contract will be given ; and where forms 
of Tender may also be obtained. 

JULIUS THOMPSON, 
5t18 Manager. 


Notice to Contractors. 


OFFICE OF MILWAUKEE AND HORICON RB, R. OO. ¢ 
Milwaukee, Wis., Aprit 2d, 1857. 

Gass PROPOSALS will be received by the undersigned 

at the Company’s Office, in Milwaukee, until the 20th day 

of May next, for constructing the Third Division of the MIL- 

WAUKEE & HORICON RAILROAD, extending from Berlin 

on the Fox River, to some point on the Wisconsin, which the 
Company shall select, about 60 mi'es from Berlin. 

Bidders may at option, bid for completing the Road-bed and 
furnishing the Ties, or for the whole work, ready for the rolling 
stock, furnishing all the material, including Iron, Chairs and 
Spikes, or for doing separate items of the work, or for fur- 
pee Soy ape - we ar material, The Company reserves 

ght to accept or r any proposal 
the terms of the same. a — 

Satisfactory security will be required for the fulfilment of 
thecontract, The capital, character, and standing of the bid- 
der, “ be yy consideration with the Board of Diree- 

rs, in aw the contract ; hence it } send 
reference with tel — ; will be well to 

Specifications of the work be seen a 
Ofice on and ater the 20th day of April enerent remy 
order of the 


6t16 a 7 OB, 





President, 





‘ssoig SutAdog 10330 9[qvzI0g 


IGINEERS. 


HE above cut represents this model Letter Press. It is 
fully equal to any press in use, It is made of mahogany, 
brass mounted, weighs only 3 Ibs., and is not liable to get out 


FOR E! 


of order. A book containing 300 pages, handsomely bound, 
paged, and indexe1. with full printed directions for using it, 
accompanies each press; also oiled paper and muslin, com- 
plete, ready for use, price FIVE DOLLARS. 

The whole occupies’a space 9 inches,by 12,'and 3 inches deep. 
It is of great convenience for copying notes and letters either 
when travelling or when in the field, 

Enclose the money to N. DAVIDSON, 
9 Spruce street, 


New York. 


Notice to Contractors. 


OrFice oF Weties & Co. 
Contractors Brooklyn City Water Works. 
353 Fulton st., Brooklya, N. Y. 
May 7, 1857. 

GPabep proposals will be received at this office until noon 

of Saturday, June 6, 1857, for the construction of the 

canal line, cleaning three ponds, and such other work as is ne- 

cessary for the completion of the whole of these works, The 
amount of work to be let is very large, 

Plans and Specifications of all the work will be ready at 

the office of the Engineer and our office on and after MAY 30, 


1857 
8t20 H.§ WELLES & CO, 
EIGHT NEW, FIRST CLASS, 60 SEAT 


PASSENGER CARS, 


ADE in the best manner and ready for immediate deliv- 
ery, 4ft. 834 in. gauge. 
WILLIAMS & PAGE, 
2m12 44 Water st., Boston. 


Railroad fron. 











2,00 


Ibs. per yard, in port and to arrive. For sale 
in lots to suit purchasers by 
M. K. JESUP & CO., 
44 Exchange Place, 
April 28th, 1857. 1m18 New York, 


Rosendale Cement. 


HE NEWARK AND ROSENDALE CEMENT CO. 
have removed their New York Office to 90 WaLx 87. over 
Mariners’ Bank. This Cement is growing in favor and can be 
depended upon as the pure Rosendale Cement. 
HENRY WILDE, Sec’y, 


Railroad Iron. 


500 TONS best quality Welsh Rails, approved T pattern 
66 Ibs. per yard, for sale by 
VOSE, LIVINGSTON & CO., 
9 South William st. 











Railroad Iron. 


6 50 TONS 655256 lbs. per yard, best Welsh Rails, Guzst 
& Qo, make, now landing and for sale by 
OSB, LIVINGSTON & OO., 
9 fquth William st,, 





TONS Rails, Erie pattern, weighing about 56}7° 







STEAM FORGE AND IRON WORKS, 
Cor. Main and Cedar Sts, 
ST. LOUIS; MO.” © 
Robertson & Lowe, 


PROPRIETORS. 
H. AMES, Jn,, Superintendent. 


Manufacturers of Railroad Work, 
Car Axles, Cranks, Connecting Rods, Frames, Pedestals; 


AND EVERY DESORIPTION OF 
LOCOMOTIVE FORGINGS, 


STEAMBOAT WORK, 


Cranks, Shafts, Beam Straps, Crossheads. A Sugar Mill 
Whats, Tobecco Screws, and every B..... 3 of 


FOBGINGS FOR MACHINISTS’ USE. 
tee “J] Work manufactured from the best quality of 
Iron and warranted. 


GENERAL 
RAILWAY SUPPLY AGENCY. 


SNOOK & HILL’S PATENT 


Locomotive Lamps. 


83 Liberty street, cor. Broadway, 
NEW YORK, 
JOHN W. KELLY, 


MANUFACTURERS’ AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THE 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND OARS, 


Also Agent for the Sale of 
HUGHE’S 

Atmospheric Forge and Trip Hammer; 

JUDSON’S GOVERNOR VALVE. 


ORDERS SOLICITED AND PROMPTLY FILLED. 


$300,000 








j7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


ORFICH OF THE WATERTOWN AND MADISON R. BR. CO. 
No, 39% e Place. 


0. 
7. road completes a direct and nearly an air line between 
Milwaukee and Madison, the capital of Wisconsin. It is 
34 miles in length, connecting at Watertown with the “Water- 
town Division” of the La Croese and Milwaukee Railroad, 
with which it has a contract for a very favorable running con- 
nection for 80 years, 
_ By this road the distance between Milwankee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
Vato roel pean 
passes through a good agricultural and im- 
proved country, MADISON and WATERTOWN oe two 
of the most beautiful and thriving cities in the State, being, in 
point of po business and wealth, second only te Mil- 
waukee, The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Seven 
per cent. Coupon Bonds for the same, with semi-annual iuter: 
est payable in the City of New York. 
The City of Watertown has subscribed to the capital stock 
the — anpie yo issued in — therefor Twenty- 
r Eight per cen pon Bonds, semi-annual interest 
payable in the City of New York. : 
The Township of Waterloo (Jeff. Co.) has subscribed $35, - 
000, and issued in payment Twenty-year Eight per cent. Cou- 
pon Bonds, with interest payable annually in City of New York. 
The Company offers these Bonds for sale at their o! 30% 
Exonanes Piaoz, together with a large amount of it per 
cent. Farm Mortgage Coupon Bonds, guaranteed by the Com- 


pany. 
Further information in regard to the rosd may be had at the 
office of the mh i H, K. LA WRENOE, 


Railroad Iron. 
7 00 TONS, afloat, or in stere, of “W. Orawshay’s” 


make, For sale b 
THEODORE DEHON, 
10 Wall at., near 


16 New Yor«. 


Railroad lron. 
are to contract to deliver Rails at fixed 


sterling free on board, in English 
and also at prises istbndng freight to Nee York Ge Basten” 











NAYLOR & 
99 nd 191 Foun 8348, 




















TRON BRIDGES 


POR RAILROAD AND OTHER PURPOSES 
Bolts and Nuts for Bridges, 


AND FROGS OF ALL ANGLES, 


JOHN HUTCHINSON, 


TROY, N. ¥. 
F.W. Rhinelander. James A. Boorman, Edwin A. Post. 
RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMEROE BUILDING, NEW YORE. 


‘ REFER TO 
John A. Stevens, President Bank of Commerce. 
Sam’! Sloan, ig Se Phen Ton ties Railroad Co, 
James Boorman, £sq., Mesers. Stillman, Alien & Oo. 
Messra, Oooper & Hewitt, Mesars, Duncan, Sherman & Oo, 


SAFETY AND ECONOMY. 


JAMES. HARRISON, JR.’S, 
AUTOMATIC 


STEAM WHISTLE 


FOR 
LOCOMOTIVES. 
PATENTED APRIL, 1856. 


HIS invention renders absolutely certain the sounding of a 

sufficient alarm at every crossing or other point for whieh 
itiaset. It is strong and simple, and not liable to derange- 
ment, It does not interfere with the ordinary use of the 
Whistle in giving other Is, ete. It oan be applied with 
little expense on old as well as new engines. For further in- 
formation apply to 


JAMES HARRISON, Jr., 
Cor. of 22a Street and 2d Avenues 
Naw Yor, December 1, 1856. 


~ H. STANLEY & CO., 


MANUFACTURERS OF 


RAILROAD CAR WHEELS. 


—ALSO— 
RIVING WHEELS, HORSE AND HAND OAR 
WHEELS, WHEELS on AXLES, BUMPERS. JAWS, 
and, BOXES fitted complete, and OTHER RAILROAD 


Fear setatat,” to 185 River st., 
a,) _. TROY, N.Y. 














Hiram B. Incas, 





CARD. 
T= DETROIT CAR COMPANY are red to take 
contracts for building Railroad Oars of all descriptions 
short netice, and, as they propose to no material 


N, RUSSEL & 00. 


RAILROAD TRACK, 
LOCOMOTIVE & CAR JACKS. 


Fo sale by BRIDGES & BR 
64 Courtland st., N.Y: 


SEYMOUR, MORTON & CO. 


General Railroad Agency, 
orrics-METROPOLITAN BANK BUILDING 
110 Broadway, 








New Yor«. 


country; also 
of Sageowscet Contractors ; Locomotive En- 
; Tron, Chairs, Spikes, |Switch-irons, 


& Will also ell or negotiate loans on all kinds of Railroad 





RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 
(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, axp NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS U8ED in Equipment and Repairs of 
Railroads, Engines and Oars, at lowest prices. 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R. R. Late Pacs, Aupan & Oo. 


REFERENCES. 

James Haywarp, President | Paztrs, Dopas & Oo., N.Y. 
Boston and Maine R. R. Coopsr, Huwirt & Co., do. 
Capt. Wu. H. Swirt, Boston, | Ruzves, Buox & Oo. , Phila, 
LAWRENOE, STonz & Co., do, | E.8. CuessRovuGH, Chicago. 
8, M. Faxon, Pres’t Phila. W. & B. B. R. 


KASSON’S 
LOCOMOTIVE EXPRESS 


FOR THE REOKIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BOX CARS 
OF ANY GAUGE 
To the Western and South-Western States, 
PROPRIETORS—KASSON, SON & CO» 
WM. M. KASSON, {20 Exchange st., BUFFALO, 
b] 


| simpy J 24 Broadway, NEW YORE. 


IRON. 


‘ies Subscribers, Agents for manufact are prepared 
to contract for every description, size, section, weight and 
lergth of IRON in the construction of 


RAILWAYS, 


LOCOMOTIVES, 


IRON SHIPS, 
AND FIRE PROOF BUILDINGS. 


wa” SECTIONS CAN BE SEEN AT OUR OFFICE. 
ts also for RUSSEL’S LAP-WELDED FLUES FOR 
BOILERS, GAS PIPE and FIXTURES generally, 


HENDERSON & KERNOCHAN, Iron Merchants, 
18 CLIFF ST. 











|\MACHINE BELTING, 


STEAM PACKING, 


ENGINE HOSE, 


AND ALL OTHER ARTIOLES OF 
VULCANIZED 


INDIA RUBBER 


Mechanical and Manufacturing Purposes. 


HE superiority of these articles manufactured of vulcanized 
Rubber, is established, Every BELT will be WARRANTED 
superior to LEATHER—at one-third less priow. The STEAM 
PACKING is made in every variety, and warrauted to stand 
$00 degrees of heat. The HOSE never needs OILING, and 
is warranted to stand any required pressure. Also Gas Tubing, 
and Tubing for Rattroap Oar Braxzs. 
Pamphlets containing directions, prices, etc., can be obtained 
at our warehouse, or by mail. Address 


JOHN H. CHEEVER, Treasurer, 
New York Belting and Packing Company, 
No. 6 Dey st., 
New Youk, 


lylb 








AILROAD IRON. 
The Crescont...Manufacturing Company, 
WHEELING, VA., 


A™= now prepared te execute, at short notice, orders for 
Rails of any required pattern and weight, and to re-roll 
old rails, on the most liberal terms Address 
N. WILKINSON, Sec’y, 
Sif WHEELING, Va. 


FINANCIAL. 
H. MEIGS, JR., & SMITH, 


No. 39 WILLIAM STREET, 
(Next Building below Wall St.,) 


Stock, Bond and General Exchange Brokers, 


fips undersigned have formed a copartnership under the 
above name and firm, for the purchase and sale on com- 








mistion of Stocks, Bonds and Mercantile Paper, and for the 
— of Loans, 
heir long experienee enables them to promise, that orders 
entrusted to them will be satisfactorily fulfiiled, 
HENRY MEIGS, Jr, 
Late Cashier Metropolitan Bank, 
8m16 WM. ALEX. SMITH, 
Late of No, 62 Wall street. 
New York, 1st April, 1857. 
REFER BY PERMISSION TO 
MBTROPOLITAN BANK ..00 2200 conn anne cane New York. 
MBROHANTS’ BANK... nana 2-20 nee nae oe ” 
Moses Taruor, Esq..... ---- 00 nnen nee a> 
Messrs. P. Hanmony’s Nepuews & Oo... “ 
J. O. Wixp, Esq., Cashier Boston Bank... Boston, Mase 
PHILADELPHIA BANK,.....-.-.0.. «<=. ---Philadelphia, Pa. 
R. Mroxe, Esq., Cash’r Union B’k of Md..Buitimore, Md. 
J. Miiton, Esq., Cash’r North. B’k of Ky... Louisville. Ky. 
Messrs Kinnny, spy & Co......-...--- Cincinnati, Ohio, 
T. P. Hanpy,Esq., Pres.Com’cial Br’ch B’k. Cleveland, Ohio, 
J. Youne Soammon, Esq, Pres’t Marine B’k. Chicago, Il. 
Messrs. Lucas & SIMONDS ............-..St Louis, Mo. 
Messrs, Lucas, TURNER & Co.............9. Francisco, Cal. 
Messrs. CooLBAvGR & Brooxs...........Burlington, Towa. 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
ae ane Davidson O’ty (Tenn.), 6 p.cta 


cts, 
Oarter, Bath, and itgom- | Iowa County (Wis.), 8 per ots. 
mery (Ky), 6 percents, | Mineral Point on "an 


Also a variety of CITY, COUNTY, and RAILWAY 
SECURITIES in emaller lots, 


April 30th, 1856, 
CINCINNATI. 


HEWSON & HOLMES, 


AUCTIONEERS snp STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 


WEDNESDAY uxp SATURDAY, 
At 1 o’clock at the Merchant's Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, ann FRIDAY. 


Orr10zs—Nos. 83 and 85 Walnut street, 
Where they offer at private sale 
4 GREAT VARIETY OF 
State, County, City and BONDS and ST'OCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEO? 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurazsnoz— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 











KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, é0., bought and sold on commission. 
Regular sales at public auction at the Meronants’ BxOBANGs- 


— 





Meigs & Greenleaf, 


Office No. 28 William st., 
Wi prompt attention to the purchase and sale of 
STOCKS, = , &c,, strictly on commission, Orders 
solici 
eRe OHAS, A. MEIGS, late Oashier Am. Ex. Bank, 


A. W. GREENLEAYF, lata of No. 2 Wall st. 





Rurzrenozs: American Exchange B: Bank of the Re- 
publis, Metropolitan Bank, Merohants Bank’ jy18 
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49 Merchants’ Exchange, Wall Street. 

HE subscribers have formed a Co-Partnership under the 

name of DRAKE & CARTER, for the purpose of con- 

tinuing the business of Buying and Selling Stocks and Bonds, 

a Stocks and other Securities, making Col- 
lections, 


‘The generakpartners of the concern will be Jamzs M. Drake 
and Gaten A. Cantar. Epwarp B. Lirrie Esq, has con- 
tributed Fifty Thousand Dollars as special partner. 

D. & O, will occupy the Offices No. 49 Muronants’ Ex- 


OHANGR, (entrance on Wall St.) 
JAMES M. DRAKE. GALEN A. OARTER. 








(aanaermmeerecneamenn neice aan nd 
ENGINEERING WORKS. 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


j= PUBLISHED—A set of Tables for at agiance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side 8! 
By M. E. Lyons, Associate Engineer, Lebanon Valley R. 








SHEET NO. SHEET NO. 
1. General Tabie for all Bases| 13, for Base 18ft. Slop. 1% tol 
and al! Slopes, 14, ~ 2... sae 
2. For Side Hill Cuts and Fille| 15. = | @ % tol 
8. Base 12 ft. Slopes 1 to 1/16. os * el 
4“ 14 13¢ to 1/17, i 1% tol 
& “ 16 “ % to 1/18, oe a 1% tol 
6“ 16 * 1 to119 “gs * ¥% tol 
, * “ 1% to 1/20, oo © 1 tol 
& “ «16 ad % to 1/21, ee © 1% tol 
9 “ 16 * 1 wl «ee * Ife 
10, “ 18 « X to 1/23, gem 1 tol 
1. “ 18 ne X% to lm a 82 “ 1% tol 

n° @ e 7 wi 

The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 


injuring the eye-sight, Each sheet is complete in itself, and 
embraces all that is wanted im connection with the Base or 


Slope designated, on ievel or side hill cross section. 
Sold in te sheets, at 5c. each, or the whole hand- 
somely in cloth in one volume for $7.50, by Joszrz 


Horry, 139 Chestnut st., Phila.; Wa. Mrmirim, Mé., 
Extwistte & Son, Alexandria, Va.; MoOusar & Oo., T'o 
ronto, 0. W.; aleo 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By 0. 8. Cross, Civil Engineer, 
HIS work is designed as a pocket companion, and embraees 
all the necessary tables for prosecutu.,’ > allroad surveys 
in the most compact form. 
It is subdivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
24, Railroad curve tables for expeditiously determining the 
points at wi; ° commences the curving, 
8d, Applicatior, he Pris: idal formula in determining the 
quantities « sxcavati: nd embankment of canals and 
railroads fiuin transvers: -“tions, 
4th, Excavation and embank ... ut tables for expeditiously 
termining the cubic yards from mean area, 
P... is a plain, clear and most valuable book for practical Ra 
eers 


For sale at this office. Price $1. 
ENGINEERS. 


Consulting Engineer. 


[T= undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of contrneting hones masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
jects properly connected with Civil Engineering in its highest 
branches, and in its most difficult application. 

A long and intim..te connection with the construction and 
Management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 
overran as will enable rai companies to avoid errors of 

tion, construction and management which are more or less 
inseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 


and construction and on alee. 
SAAO R. TRIMBLE, 
‘18 Park Pinte: BALTimonn. 


__W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anv DRAFTS 
CUMBERLAND, Maryland. man 
RAt@Roap routes located, planned and estimated, Maps 
and Reports furnished. Researches made for Ceal, Iron, 
per, Lead and other Minerals, Metals, &c. Contract work 
ls and heavy Graduation measured 
Geta. Dra executed and 











in 

wings 

by skiltul artists, Mines 
and Geological Pl explored, now Works lata 


CONSULTING ENGINEER. 


, subscriber has established his residence at the City of 
Washington, for the purpose of acting as Consulting En- 
oe in the preparation of plans and the location of public 
works, 

He may be consulted by companies upon all questions ap- 
pertaining to the cost, location or plan of construction of rail- 
roads, bridges, canals, water works, cr the improvement of 
river navigation, either at his office or on the site of the work. 

CHARLES fm JR, 


No, 288 H, st., WASHINGTON, D.O. 


ENGINEERING. 


= undersigned is prepared to furnish Specifications, Esti- 

mates and Plans, in general or detail, of Steamships, Steam- 

boats, Propellers, High and Low Pressure Engines, Boilers, Mill 

Work, etc., etc, Particular attention given to the procuriag and 
tending of Locomotives, Tenders, Cars, and Railway Ma- 
of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self. adjusting Coniral Packing, Dudgeon’s Hydraulic Jack, 
Sewalls Salinometers, etc., ete., eto, 

Acts as Agent for the purchase or — mg et es gon 

Steamers, Locomotives ilera, inery, 
_— : Onas. W. COPELAND, 
Consulting 

64 Broadway, N. ¥Y 





ly? 


——_— 


lh ERNE A EY LA ES 
ROFESSIONAL CARDS. 


Atkinson, T. C., 
Mining and Civil Engineer, Alexandria, Va. 


Sylvester W. Barnes, 











Cnief Engineer Watertown and Madison R.R., Madison, Wis. | —— 





Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 123 Chambers st. 


Clement, Wm. H., 


Little Miami Railroad, Cincinnati, Ohio, — 


James Convers, 
Chief Engineer Galveston, Houston & Henderson Railroad, 
; Galveston, Texas. 


Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 


Civil and Mining Engineer, Office Swanton Coal and Iron Co., 


61 Exchange Place, Bauriworn, Ma. 


Cc. Floyd-Jones., 


Division Eng’r 8d and 12th Divisions, Illinois Central R. R., 
Vandalia, 1. 

















ee eee 


Augustus Schwaab, 


CIVIL ENGINBER, MACON, GEORGIA. 





J. S. Sewall, 
CIVIL pe TINESO 
8T. PAUL MINESOTA. 





- Charles L. Schlatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 





P. Sours, 
Engineer Raritan and Delaware Bay R. R., Red Bank, N. J. 


J.S. Shipman, 
Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 








Shanly, Walter, 


Chief Eag’r Bytown and Prescott Railway, Prescott. Canada, 





Steele, J. Dutton, 


Pottstown, Pa. 





Charles B. Stuart, 
Consulting Engineer, 22 William str., New York. 





Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 





A. B. Warford, 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 


————————— a 


__ INSTRUMENTS. 








S ERIOR to all others. by whee 


Richard Patten & Son, : 
ANUFACTURERS of Mathematical Instruments to the 
U. 8. Government, No, 28 South st., Bautiuors, Md, 


James W. Queen, 
264 Chestnut st., Puta. has for sale Engineers’ Lev 





Transits, Chains, Tapes, &c. Priced catalogues Souiioeme 





Swiss Drawing Instruments. 


Sold only by 
AMBLER & WIRZ, 211 t st. Puria., Pa. 


Wm. J. Young 





H4s removed his Engineering and Surveying Instrument Man 


ufactory to No, 83 North Seventh Street, Philadelphia. 





H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
ANUFAOTURER of Transits and Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 
anufacturers of Engineering Instrum 
Philadelphia. (Zwo pwr nc “ 








Sanat st, 





Gay, Edward F., 


State Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 


___ Syracuse and Binghamton Railroad, Syracuse, N. Y. 


Robert B. Gorsuch, 


Chief Engineer of the Llanos de Apam R. R., 
MEXICO. 











Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 


Theedore D. Judah, 


Chief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
San Francisco, Cal. 


S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 
Eliwood Morris, | 
ilroad. 


£ Dauphin aud Susquehanna 
Engineer 3 . Allentown Railroad. 
HARRISBURG, PENNA. 


Millis, John B., Civil Engineer, 
_Sackets Harbor and Saratoga R. B., 24 William 8t., N. ¥Y. 


Saml. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 
Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Theodore W. Robbins, 


Civil Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor Roberts, 





























; Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa, 





ENGINEERS AND SURVEYORS 
INSTRUMENTS, MADE BY 
Edmund Draper, 
Survi partner of 
STANCLIFFE ¢ DRAPER, 









. 23 Pear Street, below Walnut 
Ne Third a, PHILADELPHIA, 


W &L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the attention of Engineers and Surveyors to the In- 
Po w fuctlition unequniied they believe, by other 
ossessiDg ies as any 

manufacturers in the Union, they are enabled to furnish instru- 

ments of superior quality, atl ower rates than any other makers 

of established reputation, 

We have recently published a work of 80 pages, giving a full 

description of our instruments, with their adjustments, prices, 

fen, witsh Ne RSENS LETS pon eae, 8 Sr 
templating purchase of instrum: 

~ pet Address~—W. @ L. E. GURLEY, Troy, N. Y. 


To Engineers, Architects and 


Draughtsmen. 


fy Ap yn - to inform Gentlemen in 
the above pi t he has constantly on hand a 
great variety of 


rad ite 
Feb, 1, 1858, 











«> 











eae ance 











1,000 79s. ex 
for sale by 
October 18, 1856. 


Lord & Wright, 


Connseliors at Law, Cincinnati Ohio. 


ty Welsh Rails “Erie” pattern, 
now due at New Orleans, 

BE, LIVINGSTON, & 00. 

No. 9 South William st., N.Y. 





1st 





U. 8. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 


“ = ‘ 
CHICAGO, BUR 
THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOT. PRINCETON, 
GALB&BURG, QUINCY, BURLINGTON, any Part 
or SOUTHERN on CENTRAL IOWA, KANSAS 
orn NEBRASK. 
Ss” Passencer Tratys leave the Central Depot, foot of 
South Water street, Catcaco, daily as follows :— 
9,00 4.M.—Mornina Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Biooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Oaziro, &c,; at Galesburg with Northern Cross R.R, 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri. River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 Pp. M.—Kvenine Express.— Making seme connections as 


above. 
NO TRAIN SATURDAY EVENING. 
wa” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 

THROUGH TICKETS Can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R, R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 

SAM’L POWELL, Cc. G. HAMMOND, 
Gen, Ticket Agent. Gen, Sup’t. 


New York and Erie R. R. 


On and after Monday, April 6, 1857, and until further notice, 
PASSENGER TRAINS . : 
will leave Pier foot of Duane street, Lf, 

as follows, viz :— ’ 

Donxirx Express, at 6% a.m, for Dunkirk. 

BurraLo Express, at 6)¥ a.m. for Buffalo, 

Matt, at 7} a.m. for Dunkirk and Buffalo, and intermediate 
stations,—Passengers by this train will remain over night at 
Elmira, and proceed the next morning. 

RooKLAND PASSENGER, at 8 p. m., via Piermont, for 
Buffern’s and intermediate stations. 

Way Passenger, at 4p.m., for Newburgh and Middle- 


town and intermediate stations, 
Emigrant, at,5 p.m., for Dunkirk and Buffalo and inter- 





G. 6. LOBDELL, Hi. 8. MeOOMBS. —D, P. BUSH. 
BUSH & LOBDELL, 


WILMINGTON, DELAWARE, 
MANUBACTURERS OF 


CHILLED WHEELS 


TIRES, 
FOR RAILROAD CARS 


Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS T0 ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
EITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES. 


WHEELS FITTED 
To HAMMERED or ROLLED AXLES, 


IN THE BEST MANNER, AT THE SHORTEST NOTICE, 


AND ON THE MOST REASONABLE TERMS. 


BALL’S 
PATENT JACK SCREW. 





g 
= 
i 
L 8in. 12in. 9in. 17in. $8 
2 12 in. Win. 17 in. 80in. 11 
& 16 in. 28 in, 24in. 40in, 14 
4, 20in. 86 in, 33 in. 56in. 16 


6. 2 in. 42 in, $9 in. 62 in, 20 


BRIDGES & BROTHER, ‘ 
64 Courtlandt st., N. Y. 


MORLEY’S PATENT 


RAILROAD CHAIR, 


‘ For sale by 











mediate stations. 

The above trains run daily, Sundays excepted. 

Nieut Express, at 4% p.m. for Dunkirk, every day, (ex- 
cept that the train on Saturday runs only to Hornelisville— 
thence to Buffalo..) 

Nieut Express, at 4% p.m for Buffalo, every day. 

These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for Scranton ; at Hornelisvilie 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad for 
Cleveland, Cincinnati, Toledo, Detroit, Chic etc. 

HOMER KAMSPELL, President. 





Philadel shia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Station, corner o 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 

FARE BY THROUGH TICKETS TO THE SOUTH. 
From New Yo i rican sthputiiie intl bce GES GO 
do e TROPIC, ce ence csiun conn wa cude enon 
From Pei.adelphia to 
do 4d 


lo 
do 


DRESS LE AE een ee 
ROH ccisnt cneu cate catu Scceente 
do DORON ic nea caec eiiis didn Swnie 
do do ONNEOE iinnnn data edna chnw cone 


FARE BY THPQUGE TICKETS TO THE WEST. 
From New Vork to Oincinnati_... .........--...-. .-.-$17 00 
do do Oe Re ee |e 
trom Yew York to Indianapolig.e. case ---- ---- ----0- - 19 00 
Prom Phiadelphia to Cincinnati ........---.---------« 16 00 
A... do 1 sen ii GT BOS, 
extra charge will be made 

rd the boat, 


r 


Patented June 24, 1856, 


HE attention of Railroad Companies is earnestly solicited 
to this Chair as the best yet invented to secure the track 
against the evils of bad joints, rendering it as smooth as a 
continuous rail. 
For any information address the Patentee, 


JAMES H. MORLEY, 
St. Louis, Mo. 

or SAMUEL SMALL, 
3m14 Boston, Mass. 


English Iron and Metal . 


4 &~- undersigned, having the support of some of the lead- 
ing makers of Iron in England, is prepared to take orders 
for Manufactured Iron of all descriptions, as well as Pig Iron 
Block Tin, Tin Plates, Spelter, &e., and undertake shipment of 
the same to the United States on tae best terms, both as re- 
gards prices and freight rrr i 





Dec,13—0m m st., LORRON, 





for weals and state rooms op 
GEORGE A. PARKER Sup’, | 


Metal Broker, Shi Ea ast Agent, 
| Me an: on in 
: 04 King Wills 


DIANA CENTRAL, 
RAILWAY COMPANY. 


250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 

E offer for sale $250,000 of the Second Mortgage Bonds 

of the Indiana Central Railway Company, bearing inter. 

est at the rate of 10 per cent. per annum, Coupons payable 

1st July and 1st January in New York; principal redeemabje 
at the same place in 1882. 

This road is completed and in successful operation, 


i 
miles long, nthe. 


commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State line 
near Richmond, Indiana, connecting with the Dayton and 
Western Railway, 

This road is one of great importance ; is in excellent order 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 36}4 miles—the whole 
line 109 miles long. The earnings of the two lines for 1854, 
Were $321,400; for 1855, $350,160, and for 1856, $434,004: 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 over the same 
month in 1856. 


The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex. 
penses, including repairs of track, depots, bridges, wood 
houses, etc., etc., and including considerab e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

This Company operates the entire line between Indianapoiis 
and Dayton, each Company furnishing an equal proportion of 
roliing stock, in proportion to length of jine, and paying the 
working expenses out of the gross earnings. Of the net eam. 
ings this Company is entitled to 71 per cent., and pay the Day. 
ton and Western Company 29 per cent. 

This line connects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a part of the 
great railway hne from New York and Philadelphia by Pitts 
burg, Columbus and Dayton, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana, 

No other portion ef the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out of a total amount of $484,000 for 185%,) and increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $609,000, at 7 per cent,, maturing 
in ten years from this time, and the two mortgages will consti: 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600; 
000 will be needed to be sold. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured, The Company 
has heretofore paid an amount of interest equal to the arourt 
on the two mortgages, through the most stringent times, with 
out a sing!e failure; and we think the earnings must continue 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders. 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, ~ 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund tore 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent 
Bonds of the Company, falling due within the next two years, 
at par, y application to us at any time before they are dit 

t) 

We think these Securities a safe and most desirable invest 
ment, and commend them as such to our frievds. 

For any other or further information on the subject of thes 
securities, apply to us at our office. 

WINSLOW, LANIER & CO,, 
New York«, Feb’y 16, 1857. 52 Wall st. 


Railroad Spikesand Wrought 
Iron Fastenings. 


Wa: TROY IRON AND NAIL FACTORY, exclusive owner 
of all Henry Burden’s Patented Machinery for making 
Spikes, have facilities for manufacturing large quantities upo" 
short notice, and of a quality unsurpassed. : 
Wrought Iron Chairs, Clamps, Keys and Bolts for Railroad 
fastenings, also made toorder. A full assortment of Ship and 
Boat Spikes always on hand. : 
All orders addressed to the Agent at the Factory will recei¥@ 
immediate attention. WM. F. BURDEN, Agent, 
Troy Iron and Nail Factory, Troy, N. Y. 
ws 


Railroad Iron. 
HE “MONTOUR IRON COMPANY” ipremaned to bee 
ecute orders for RAILS of the usi patterns 


hts, and of uired not exceeding 30 feet pet 
rail’ “Apply ey THOS OHAMBERS, President, 
No, 42 Exchange Pisce, Naw Youre 














